














INDEPENDENT AUDITOR'S REPORT 

To the Members of ZEST LIFESTYLE PRIVATE LIMITED. 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the Financial Statements of ZEST LIFESTYLE PRIVATE LIMITED ("u1e 
Company"), which comprise the balance sheet as at 31st March 2023, and the statement of profit 
and loss, (statement of changes in equity) for the year then ended, and notes to the Financial 
Statements, including a summary of significant accounting policies and other explanatory 
information [hereinafter referred to as "the Financial Statements"]. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its 
profit/loss, (changes in equity) for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing 
(SAs) specified under section 143(1 0) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Financial Statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethir.al 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that' .1e 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

"Information Other than the Financial Statements and Auditor's Report Thereon" 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the company annual report, but does not include the Financial Statements and our 
auditor's report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Financial Statements !)..at 
give a true and fair view of the financial position, financial performance, (changes in equity) of ;,e 
Company in accordance with the accounting principles generally accepted in India, including · 1e 
accounting Standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgmen.ts-a~d.... 
estimates that are reasonable and prudent; and design, implementation and mai'~~~~f1,·;·:,;,, 
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adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Financial Statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an audit0r's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is nc·; .a 
guarantee that an audit conducted in accordance with SAs will always detect a mater•al 
misstatement when it exists. Misstatements can arise from fraud or error and are conside1ed 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess ·the risks of material misstatement of the Financial Statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls 

c. Evaluate the appropriateness of accounting policies used and the reasonablenesi. of 
accounting estimates and related disclosures made by management. 

d. ConcllJde on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Financial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up-to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the Financial Statements, including 
the disclbsures, and whether the Financial Statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 



Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Financial Statements may be influenced. We consider quantitative materiality and qualitat;ve 
~~min ' 

(i) Planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the Financial Statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 

1. The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013 is not applicable to the Company since it is a small company. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books 

(c) There are no branches 

(d) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in 
Equity) dealt with by this Report are in agreement with the books of account 

(e) In our opinion, the aforesaid Financial Statements comply with the Accounting Standf'rds 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accm' .ts) 
Rules, 2014. 

(f) On the basis of the written representations received from the directors as on 31st 
March, 2024 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2024 from being appointed as a director in terms of 
Section 164(2) of the Act. .·; ;:---·--... 
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(g) Since the Company's turnover as per last audited Financial Statements is less than 
Rs.50 Crores and its borrowings from banks and financial institutions at any time during 
the year is less than Rs.25 Crores, the Company is exempted from getting an audit 
opinion with respect to the adequacy of the internal financial controls over financial 
reporting of the company and the operating effectiveness of such controls vide 
notification dated June 13, 2017; 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

a. The Company does not have any pending litigations which would impac ·its 
financial position. 

b. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

c. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

d. i. The management has represented that, to the best of it's knowledge and 
belief, other than as disclosed in the notes to the accounts, no funds have 
been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the company to or in any 
other person(s) or entity(ies), including foreign entities ("Intermediaries"), with 
the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in other persons 
or entities identified in any manner whatsoever by or on behalf of the company 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

ii The management has represented, that, to the best of it's knowledge and 
belief, other than as disclosed in the notes to the accounts, no funds· have 
been received by the company from any person(s) or entity(ies), inclu' 'ng 
foreign entities ("Funding Parties"), with the understanding, whether reco,ced 
in writing or otherwise, that the company shall, whether, directly or indiredly, 
lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

iii Based on such audit procedures which we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) 
contain any material mis-statement. 

e The company has not declared or paid any dividend during the year is in 
accordance with section 123 of the Companies Act 2013", Hence clause not 
applicable. 



f Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 
books of account using accounting software which has a feature of 
recording audit trail (edit log) facility is applicable to the Company w.e.f. 1st April, 
2023, and accordingly, reporting under Rule 11 (g) of Companies (Audit and 
Auditors) Rules, 2014 is applicable for the financial year ended 31st March, 2024. 

The management is using the tally as accounting software which has features of 
audit trail (edit log). Edit log is a view-only (display) report that maintains track of 
all activities with vouchers & masters, like creation, deletion and so on, without the 
need for any additional controls to restrict the access. The design principle applied 
in building the Edit Log feature makes the log of data more reliable, secure, and 
completely tamper-proof, in compliance with the MCA requirements. This means, 
at any given point a user can ONLY view the Edit Log report to understand the 
trail of activities. 

Place : ICHALKARANJI 
Date : 09/09/2024 
UDIN: 24116613BKAFSC4023 

for PODDAR JHUNJHUNWALA AND 
ASSOCIATES 

Chartered Accountants 

MAHESH RAMGOPAL PODDAR 
(Partner) 

FRN:O 125221W 
M.N0.:116613 



ZEST LIFESTYLE PRIVATE LIMITED 
CIN : U93090MH2010PTC198504 

STANDALONE BALANCE SHEET AS AT 31/03/2024 

Share capital 
Reserves and surplus 
Money received against share warrants 

Share application money pending allotment 

Non-current liabilities 
Long-term borrowings 
Deferred tax liabilities (Net) 

Long term liabilities 

Short-term borrowings 
payables 
Total outstanding dues of micro enterprises and small 
enterprises 
Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

Other current liabilities 
rt-term provisions 

ASSETS 
Non~ current assets 

TOTAL 

Property, Plant and Equipment and Intangible Assets 
Property, Plant and Equipment 
Intangible assets 
Capital work-in-progress 
Intangible assets under development 

Non-current investments 
Deferred tax assets (net) 
Long-term loans and advances 

~on-current assets 

Inventories 
receivables 

Cash and cash equivalents 
Short-term loans and advances 
Other current assets 

Accounting Policies and Notes on Accounts 

In terms of our attached report of even date 

2.1 
2.2 
2.3 

2.4 

2.5 
2.6 
2.7 
2.8 

2.9 
3.0 

3.1 
3.2 

3.3 
3.4 
3.5 
3.6 

3.7 
3.8 
3.9 
4.0 

4.1 
4.2 
4.3 
4.4 
4.5 
4.6 

1.0 

In ~ Thousands 

5346.34 
35.46 

412.41 

98217.47 

45510.09 

810.46 

358[ ·3 

1200.00 

4780.33 

For PODDAR JHUNJHUNWALA AND ASSOCIATES For ZEST LIFESTYLE PRIVATE LIMITED 
CHARTERED ACCOUNTANTS 
FRN : 0125221 W 

~nQd-CGI 
MAHESH RAMGOPAL PODDAR 

(PARTNER) 

Place 

Date 
UDIN 

ICHALKARANJI 
I" If" I" 

09/09/2024 
24116613BKAFSC4023 

A.-_~ 
·--;~;~A~D 

r BAGDIYA 
(DIRECTOR) 

(DIN : 00415083) 

J HARIPR SADJ 
.- BAGDIYA 

(DIRECTOR) 
(DIN : 00415118) 



NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024 

Note No. 2.1 Share Ca.pital 

Authorised 
10000 (10000) Equity Shares Equity Shares of i!' 10/- Par Value 

Issued 
10000 (10000) Equity Shares Equity Shares of i!' 10/- Par Value 

Subscribed 
10000 (10000) Equity Shares Equity Shares of< 10/- Par Value 

Paid up 
10000 (10000) Equity Shares Equity Shares of< 10/- Par Value 
Fully Paidup 

Shareholding of Promoters 

Shares held by promoters as at 31/03/2024 

Shares held by promoters as at 31/03/2023 

Note No. 2.2 Reserve and Surplus 

and toss Opening 
Transferred From Statement of P&L 



Note No. 2.3 Money Received Against Share Warrants 

Note No. 2.4 Sliare Application Money Pending Allotment 
In'< Thousands 

Note No. 2.5 Long Term Borrowings 

Banks 
Secured 

Rupee 
IDFC FIRST BANK LTD 
ICICI BANK LTD (VEHICLE LOAN) 

Financial Institution 
Unsecured 

Rupee 
Ashv finance ltd 
Bajaj Finance Ltd 
Hero Fincorp Ltd. 
SMFG India Credit Co. Ltd. 

Loan and Advances From Related Parties · 

IDFC FIRST BANK 

The company has been granted term loan facility by IDFC First Bank oH37.74 lakh on 
13/03/2024 with Ale No.146994489. 

ICICI BANK L TO. 

0.00 
570.32 

1944.31 
2831.71 

0.00 
0.-00 

The company has been granted term Vehical Loan facility by ICICI Bank oH5.93 lakh with Ale 
No. LVICH00046880168 .. 

Note No. 2.6 Deferred Taxes 

Depreciation 

Note No. 2.7 Other Long Term Liabilities 

Note No. 2.8 Long Term Provisions 



Note No. 2.9 Short Term Borrowings 

Note No. 3.0 Trade Payables 



KEN 62981.81 0.00 
Enterprises Pvt 
Ltd CR 
(ii) Others 

Chur Textiles 0.00 1803.22 
Limited 

ECGC Limited _(8.36 0.00 
GSS Winder 0.00 (20.00) 

i<RenU 
Harsh 0.00 (3.49) 

Meqhani 
Ken Global 3.66 0.00 

Designs Pvt Ltd -
Dr 

Kontor Space (1.16) 0.00 
Pvt. Ltd. 

Nirvan Slik 39057.39 0.00 
Mills Pvt Ltd 

Ocean King 153.33 0.00 
Shipping 
Services Pvt. Ltd. 

Parvati 35.40 0.00 
Industriel Estate 
Ltd. 

Pod dar 83.16 0.00 
Jhunjhunwala & 
Associates 

R.K.Kayani 0.00 98.18 
Freight Brokers 
Pvt. Ltd. 

Sanjay 678.11 0.00 
Shipping & 
Logistics (India) 
Pvt. Ltd 

S.A.Textiles 0.00 713.29 
S.A.Yarn 0.00 990.60 

Syndicate 
Seema 18.00 0.00 

Parakh 
Shyam . 3.00 0.00 

Bhandare 
Swati 250.39 0.00 

Enterorises . 

U.A.Textiles 0.00 1203.29 
Upendra 57.88 0.00 

Moghe . 

Vinay Jhawar 0.00 56.35 
&Co 

Yarntex 337.86 0.00 
Limited 
(iii) Disputed 0.00 0.00 
dues- MSME 
(iv) Disputed 0.00 0.00 
dues - Others 

Note No. 3.1 Other Current Liabilities 

I Other payables 
Employee Related 

Accrued Salary Payable 
SALARY PAYABLE 

Tax Payable 
TDS 

TCS ON RECEIPT 
TDS ON INTEREST 
TDS ON PURCHASE -194Q 

Q.OO 0.00 0.00 62981.81 

' 
0.00 0.00 0.00 1803.22 

0.00 0.00 0.00 (8.36) 
0.00 0.00 0.00 (20.00) 

0.00 0.00 0.00 (3.49) 

0.00 0.00 0.00 3.66 

0.00 0.00 0.00 (1.16) 

0.00 0.00 0.00 39057.39 

0.00 0.00 0.00 153.33 

0.00 0.00 0.00 3s:o 

0.00 0.00 0.00 83.i6 

0.00 0.00 0.00 98.18 

0.00 0.00 0.00 678.11 

0.00 0.00 0.00 713.29 
0.00 0.00 0.00 990.60 

0.00 0.00 0.00 18.00 

0.00 0.00 0.00 3.00 

0.00 0.00 0.00 250.39 
. 

0.00 0.00 0.00 1203.29 
0.00 0.00 0.00 57.88 

0.00 0.00 0.00 56.' "5 

0.00 0.00 0.00 337.·i; 

0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

In ~Thousands 

184.77 



TDS PAYABLE ON COMMISSION 
TDS PAYBLE ON CONTRACT 
TDS PAYABLE ON FINANCIAL INSTITUTION 
TDS PAYBLE ON FEES 

Other Current Liabilities 
Share Money Payable 

Note No. 3.2 Short Term Provisions 

Provision for Income Tax 

26.83 
13.93 

9.83 
6.50 



,, 

Note No. 3.3 Property, Plant and Equipment 
In ~Thousands 

Note No. 3.4 Inatangible assets 

·~~ 
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Note No. 3.5 Capital work-in-progress 

Note No. 3.6 Intangible assets under development 

Deduction 
Development Cost Gross Closing 
Ac<:urnul,at<•d Amortisation Opening 
Amortisation During Period 
Deductions 
Other Adjustments 
Accumulated Amortisati_on During Period Closing 
Accumulated Impairment Opening 
Impairment During Period 
Reversal Of Impairment 
Accumulated Impairment During Period Closing 
Development Cost Net Opening 

Note No. 3. 7 Non-current investments 

Equ 
0, Unquoted 

99 Shares of~ 61.19 Each in Zest Commercial PTE Ltd. 

Above Shares are unpaid as on the Balance Sheet date. 

Note No. 3,g Long-term loans and advances 

advances to others 
Secured, considered good 

PAWANKUMAR HIRALAL TIBREWAL 
RENU PAWANKUMAR TIBREWAL 
RAJENDRA NATWARLAL LADDA HUF 
Arth Rural Connect Services Pvt Ltd 

Note No. 4.0 Other non-current assets 

Note No. 4.1 Current investments 

Note No. 4.2 Inventories 

Stock in Trade 
CLOTH 
RAW MATERIAL 



Note No. 4.3 Trade receivables 

I T•·,.d,., Receivable 
Unsecured considered good 

Within Six Months 
BEWAKOOF BRANDS PVT. LTD. 
HARSH MANOJKUMAR RATHI 
ILSHIN SPINNING CO LTD. 
KEN GLOBAL DESIGNS PVT LTD -DR 
PRABHU NA!DU PRIVATE LIMITED 
RADHIKA TEXTILES-DHONDPUDE 
RAHUL PANDURANG DHONDPUDE 
RAMRATAN TECHNO WEAVE 
SHRI JAGDAMBA CLOTH COMPANY 
SOU.ANITA PANDURANG DHONDPUDE 
TAIHAN TEXTILE CO LTD 
AAREN INVOTECH 
ANITA TEXTILE 
DIPAK TEXTILES 
MUKTA TEXCOM- DR 
BEWAKOOF BRANDS PVT LTD 
Dl DONG-IL CORPORATION 
ICON FASHIONS LLP 
RADHIKA TEXTILES 
TECOTEX S.A.C.l.F.l.Y.A. 

Exceeding Six Months 
MADHU AGENCY 
MADHU IMPEX 
TECOTEX S.A.C.l.F.l.Y.A. 
AAREN INVOTECH 
ORIENT CRAFT LIMITED 
PRAVIN TEXTILE 
RUDRA ENTERPRISES 
ANITA PANDURANG DHONDPUDE 

(8 .. ' 
0. ·, 
0.00 
0.00 

9490.68 
70016.00 

(0.95) 
3.60 

(97.96) 
1976.38 
3798.38 
7532.14 

2.05 
12442.55 

0.95 
6.19 
0.00 
0.00 

245.27 
4.71 

(3. 



(ii) Undisputed 0.00 
Trade 
Receivables -
considered 
doubtful 
(iii) Disputed 0.00 
Trade 
Receivables 
considered qood 
(iv) Disputed 0.00 
Trade 
Receivables 
considered 
doubtful 

Note No. 4.4 Cash and cash equivalents 

Balances With Banks 
Balance With Scheduled Banks 

Current Account 
UNION BANK OF INDIA 
ICICI BANK NC NO. 55745 
DBS Bank India Ltd 
SBM Bank (India) Ltd 

Deposit Account 
ICICI BANK DEPOSIT 

Balance With Oher Banks 
Other Account 

0.00 

0.00 

0.00 

SHINHAN BANK A/C NO. 022511 

Note No. 4.5 Short~term loans and advances 

Secured, considered good 
SALARY ADVANCE 

-· Note No. 4.6 Other current assets 

RECEIVABLE (BAJAJ FINANCE 
Receivable Ashv Finance 
Receivable Hero Fincorp Ltd 
Receivable SMFG India Credit 

DRAWBACK RECEIVABLE 
REFUND 

I p~~EP.AID INSURANCE 
ELECTRONIC CREDIT LEDGER A/C 

In terms of our attached report of even date 
For PODDAR JHUNJHUNWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 
FRN : 0125221 W 

~ 
MAHESH RAMGOPAL PODDAR 

(PARTNER) 

·.Place ICHALKARANJI 

Date 09/09/2024 

UDIN 24116613BKAFSC4023 

0.00 

0.00 

0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

In< 

0.00 

0.00 

o.oo 

293. n 
66~.' ·5 

a.- o 
O.JO 

5.33 
0.00 
0.00 
0.00 

68.29 
1186'l0 

c· .o 

For ZEST LIFESTYLE PRIVATE LIMITED 

\ 
~~f' 
BINA~RA~D 

BAGDIYA 
(DIRECTOR) 

(DIN : 00415083) 

HARIPRA AD 
AGDIYA 

(DIRECTOR) 
(DIN : 00415118) 



ZEST LIFESTYLE PRIVATE LIMITED 
CIN : U93090MH2010PTC198504 

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2024 

Total Income 

Expenses 
Cost of materials consumed 
Purchases of Stock-in-Trade 
Changes in inventories of finished goods 
work-in-progress and Stock-in-Trade 
Employee benefits expense 
Finance costs 
DenrE,ci<otiion and amortization expense 

expenses 
expenses 

Profit before exceptional, extraordinary and prior period 
items and tax 
Exceptional items 
Profit before extraordinary and prior period items and 
tax 
Extraordinary Items 
Profit before prior period items and tax 
Prior Period Items 
Profit before tax 
Tax expense: 

Current tax 
Deferred tax 

Profit/(loss) for the period from continuing operations 
Profit/ (loss) from discontinuing operations 
Tax of disContinuing operations 

from Discontinuing operations (after tax) 
Dr<>m.llloocc' for the period 
Earnings per equity share: 

Basic 

In terms of our attached report of even date 
For PODDAR JHUNJHUNWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 
FRN : 0125221 W 

~~~ 
MAHESH RAMGOPAL PODDAR 

(PARTNER) 

Place 

Date 
UDIN 

ICHALKARANJI 

09/09/2024 
24116613BKAFSC4023 

4.9 
5.0 
5.1 

5.2 
5.3 
5.4 
5.5 

5.6 

5.7 

5.8 

5.9 

6.0 

6.2 

In< 

234464.32 
60107.67 

2234.28 
8108.73 

761.75 

2074.12 

2074.12 

2074.12 

568.oC,5 
28' .5 

1477 .. ' 2 

1477.22 

14.77 

For ZEST LIFESTYLE PRIVATE LIMITED 

! 

~~ 
BAGDIYA 

(DIRECTOR) 
(DIN : 00415083) 

HARI RASAD 
AGDI A 

(DIRECTOR) 
(DIN : 00415118) 



NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31. 2024 

Note No. 4.7 Revenue from operations 

of Pr0;dliet5 
Traded Goods 

CLOTH SALES - DOMESTIC 
CLOTH SALES - EXPORT 
DISCOUNT (GARMENT SALE) 5% 
DUTY CREDIT SCRIP SALE 
GARMENT GOODS RETURN 
GOODS RETURN - DOMESTIC 
OTHER CHARGES ON SALES 
RATE DIFFERENCE ON SALES 5% 
SHORTAGE, CLAIMS & DAMAGES GST 
YARN SALE 
GARMENT SALE 
MEIS LICENCE SALES 
GOODS RETURN 

Forex Details: 

Sales inclue export sales of$ 6,47,974.50. 

Note No. 4.8 Other income 

INTEREST RECEIVED ON FD 
INTEREST RECEIVED ON FD 
INTEREST RECEIVED 

Miscellaneous 
DUTY DRAWBACK 
FOREIGN EXCHANGE FLUCTUATION A/C 
GAIN & LOSS ON FORWARD COVER CANCELLATION 
FOREIGN. EXCHANGE UN REALISED GAIN 
DISCOUNT 
DUTY DRAWBACK 

Note No. 4.9 Cost of materials consumed 

Note No. s.o Purchases of Stock-in-Trade 

CLOTH PURCHASE 
DISCOUNT RECEIVED 
PACKING MATERIAL PURCHASE 
YARN PURCHASE 
GARMENT MATERIAL PURCHASE 
RATE DIFFERENCE ON PURCHASE 

138480.64 
169180.20 

0.00 
9966.18 

0.00 
0.00 
0.00 
0.00 
0.00 

229 

0.00 
9.19 
2.51 

0.00 
3180.51 

0.00 
0.00 

218805.17 
(2.36) 

371.80 
13449.70 

1826.85 



Note No. 5.1 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 

Opening 
Stock in Trade 
Finished Goods 

Closing 
Stock in Trade 
Finished Goods 

Stock in Trade 
Finished Goods 

Raw material 
Finished Goods 

CLOTH 

Note No. 5.2 Employee benefits expense 

Wages & Bonus 
EX-GRATIA 
SALARY & WAGES EXPENSES 
STAFF SALARY EXPENSES 

Note No. 5.3 Finance costs 

Interest Expenses 
Interest Expenses 

Interest on Bank Loan 
Other Interest Charges 

INTEREST- LATE PAYMENT-S% 
INTEREST ON VEHICLE LOAN 
INTEREST ON TDS/TCS 
INTEREST - LATE PAYMENT 
INTEREST ON INCOME TAX 

Finance Charges 
Other Finance Charges 

BANK CHARGES & COMMISSION 
LOAN PROCESSING CHARGES 

Note No. 5.4 Depreciation and amortisation expense 

144.64 
.01 

29408.64 

16.57 

7316.51 
0.00 

24.18 
357.26 

45.49 

250' ·2 



Note No. 5.5 Other expenses 

Manufacturing Service Costs Expenses 
Repairs Maintenance Charges Of Plant and Machinery 

Plant cleaninng 
Repairs Maintenance Charges Of Other Assets 

VEHICLE EXP 
VEHICLE EXPENSES 

Lease Rentals 
LEASE RENT PURCHASE 

Other Manufacturing Costs 
SIZING CHARGES PURCHASE 
WEAVING CHARGES PURCHASE 

Administrative and General Expenses 
Printing Stationery 

Printing & Stationery 
Rent Rates And taxes 

OFFICE RENT 18% 
Auditors Remuneration 

AUDIT & CONSULTANCY FEES 
Travelling Conveyance 

Travelling expense 
Insurance Expenses 

INSURANCE A/C 
Registration and Filing Fees 

ROC FILLING FEES 
Other Administrative and General Expenses 

FEES & SUBSCRIPTION PURCHASES 
Selling Distribution Expenses 

Commission Paid 
COMMISSION - DOMSTIC 
COMMISSION - EXPORTS 
DEBT RECOVERY CHARGES 

Other Selling Distribution Expenses 
CLEARING & FORWARDING PURCHASES 
FREIGHT & LOCAL TRANPSORT 

Other Expenses 
DEVELOPEMENT FUND (PARVATI IND ESTATE) 
GST FEES 
OFFICE EXPENSES 
ROUND OFF 
SANITIZATION EXPENSES 
GST PENALTY 
INCOME TAX INTEREST/ LATE FEE 
OFFICE RENT 18% 
UNREALISED FOREIGN EXCHANGE LOSS 

Note No. 5.6 Exceptional items 

Note No. 5.7 Extraordinary Items 

35.00 

0.00 
0.00 

35.40 

690 ·7 
10078. 

0.76 

0.00 

37.00 

4.23 

327.24 

0.60 

161.70 

161.62 

o' ·3 
0.1.'0 
o.uo 
0.03 

90.18 
0.00 
0.00 

80.52 

In <Thousands 



Note No. 5.8 Prior Period items 

Note No. 5.9 Tax expense 

Provision for Income Tax 
Deferred tax 

DEFERRED TAX 

Note No. 6.0 Profit/(loss) from discontinuing operations 

Note No. 6.2 Earnings per equity share 

In terms of our attached report of even date 
For PODDAR JHUNJHUNWAlA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 
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1. Significant Accounting Policies: 

Basis of preparation: 

The financial statements of the Company have been prepared in accordance with generally 
accepted accounting principles in India on going concern basis. 

Use of Estimates: 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the 
financial statements and the results of operations during the reporting period. Although these 
estimates are based upon management's best knowledge of current events and actions, actual 
results could differ from these estimates. 

2. Property, Plant & Equipment: 

• Fixed assets are stated at cost less accumulated depreciation and impairment losses if 
any. Cost comprises the purchase price and directly attributable cost of bringing the 
asset to its working condition for its intended use. Any trade discounts and rebates are 
deducted in arriving at the purchase price. 

• Borrowing costs relating to acquisition of tangible assets which takes substantial perioC: 
of time to get ready for its intended use are also included to the extent they relate to the 
period till such assets are ready to be put to use. Assets under installation or under 
construction as at the Balance Sheet date are shown as Capital Work in Progress. 

3. Intangible Fixed Assets: 

There are no Intangible assets during the year. 

4. Impairment of Assets: 

No Impairment of Assets during the year. 

5. Depreciation and Amortisation: 

Depreciation on the fixed assets is provided under WDV Method as per the rates prescribed in 
Schedule II to the Companies Act, 2013 or at rates permissible under applicable local laws so 
as to charge off the cost of assets to the Statement of Profit and Loss over their estimater · 
useful life, except on the following categories of assets: 



6. Investments: 

There are no Investments during the year. 

7. Employee Benefits: 

Employee benefits include salary and bonus to staff. 

8. Inventories: 

Stock in trade, stores and spares are valued at the lower of the cost or net realizable value. Net 
realizable value is the estimated selling price in the ordinary course of business, less estimated 
costs of completion and estimated costs necessary to make the sale. Cost of stock in trade 
procured for specific projects is assigned by specific identification of individual costs of each 
item. Costs of stock in trade, that are interchangeable and not specific to any project is 
determined using the weighted average cost formula. Cost of stores and spare parts is 
determined using weighted average cost. 

9. Borrowing Costs: 

No Borrowing costs during the year. 

10. Revenue Recognition: 

Revenue from Operations 

• Sale and operating income includes sale of products, services, export incentives, etc. 

• Sale of goods are recognised, net of returns and trade discounts, on transfer of significan 
risks and rewards of ownership to the buyer. Sales include excise duty but exclude sales tax 
and value added tax. 

• Sale of services are recognised when services are rendered and related costs are incurred. 

• Export benefit are accounted for in the year of exports based on eligibility and when there is 
no Uncertainty in receiving the same. 

• Sales include export sale of$ 6,47,974.50. 

Other income 

• 

• 

Interest income is recognised on time proportion basis taking into account the amount 
outstanding and the rate applicable . 



11. Taxation: 

Tax expense comprises current and deferred tax. Current income tax expense comprises taxes 
on income from operations in India and in foreign jurisdictions. Income tax payable in India is 
determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense 
relating to overseas operations is determined in accordance with tax laws applicable in 
countries where such operations are domiciled. 

• 

• 

• 

• 

Deferred tax expense or benefit is recognized on timing differences being the difference 
between taxable income and accounting income that originate in one period and are 
capable of reversal in one or more subsequent periods. 

Deferred tax assets and liabilities are measured using the tax rates and tax laws that 
have been enacted or substantively enacted by the balance sheet date. Deferred income 
tax relating to items recognized directly in equity is recognized in equity and not in the 
statement of profit and loss. Deferred tax assets and deferred tax liabilities are offset, if a 
legally enforceable right exists to set off current tax assets against current tax liabilities 
and the deferred tax assets and deferred tax liabilities relate to the taxes on incom< · 
levied by the same governing taxation laws 

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax 
assets are recognized only to the extent that there is reasonable certainty that sufficient 
future taxable income will be available against which such deferred tax assets can be 
realized. In situations where the Company has unabsorbed depreciation or carry forward 
tax losses, all deferred tax assets are recognized only if there is virtual certainty 
supported by convincing evidence that they can be realized against future taxable 
profits. In the situations where the Company is entitled to a tax holiday under the Income 
realized against future taxable profits. In the situations where the Company is entitled to 
a tax holiday under the Income tax Act, 1961 enacted in India, no deferred tax (asset or 
liability) is recognized in respect of timing differences which reverse during the tax 
holiday period, to the extent the Company's gross total income is subject to the 
deduction during the tax holiday period. Deferred tax in respect of timing differences 
which reverse after the tax holiday period is recognized in the year in which the timing 
differences originate. 

At each balance sheet date the Company re-assesses recognized and unrecognized 
deferred tax assets. The Company writes-down the carrying amount of a deferred ta: 
asset to the extent that it is no longer reasonably certain or virtually certain, as the case· 
may be, that sufficient future taxable income will be available against which the deferred 
tax asset can be realized. Any such write-down is reversed to the extent that it becomes 
reasonably certain or virtually certain, as the case may be, that sufficient future taxable 
income will be available. The Company recognizes unrecognized deferred tax assets to 
the extent that it has become reasonably certain or virtually certain, as the case may be, 
that sufficient future taxable income will be available against which such deferred tax 
assets can be realized .. 



• Minimum Alternative tax (MAT) credit is recognized as an asset only when and to the 
extent there is convincing evidence that the Company will pay normal income tax during 
the specified period. In the year in which the MAT Credit becomes eligible to be 
recognized as an asset in accordance with the recommendations contained in guidance 
note issued by the Institute of Chartered Accountants of India, the said asset is created 
by way of a credit to the statement of profit and loss and shown as MAT Credit. 
Entitlement. The Company reviews the MAT Credit Entitlement at each balance shee · 
date and writes down the carrying amount of the MAT Credit Entitlement to the exten:· 
there is no longer convincing evidence to the effect that Company will pay normal 
income tax during the specified period. 

12. Earnings per share: 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to equity shareholders by the weighted average number of equity shares 
outstanding during the period. 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period 
attributable to equity shareholders and the weighted average number of shares outstanding 
during the year are adjusted for the effects of all dilutive potential equity shares. 

13. Provisions: 

A provision is recognized when there exists a present obligation as a result of past events and it 
is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation, and a reliable estimate can be made of the amount of the obligation. Provisions 
are not discounted to present value and are determined based on best estimates required to 
settle the obligation at the reporting date. These estimates are reviewed at each reporting date 
and adjusted to reflect the current best estimates. · · 

14. Contingent liabilities: 

No contingent liability during the year. 

15. Cash and cash equivalent: 

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and 
in hand and·short term deposits with banks with an original maturity of three months or less. 

16. Related Party Transaction: 

Name of related party Relation Nature of Transaction Payment Made 
(Amount) 

KEN ENTERPRISES PRIVATE LIMITED ASSOCIATE CLOTH PURCHASE 17,93,54,288.00 

AAREN INOTECH DIRECTORS CLOTH PURCHASE 16,13,987.00 
RELATIVE 

I< EN GLOBAL DESIGNS PVT LTD. ASSOCIATE CLOTH SALE 
. .,....--

9,37,14,8 .3.00 

-



17. Foreign Exchange: 

Exchange differences which arise on reporting the enterprise's monetary items at the 
rates different from the ones at which they're recorded initially must be recognized as 
income or as an expense and the same is being followed. The Net Realized Foreign 
Exchange Fluctuation gain is Rs. 4,48,018.92. 

Where as Transactions in foreign currencies are recorded at the exchange rates prevailing on 
the date of the transaction. Foreign currency monetary assets and liabilities are translated at 
year end exchange rates. 

Exchange differences arising on settlement of transactions and translation of monetary items 
are recognized as income or expense in the year in which they arise. Unrealized exchange gai~. 
on Debtors of Rs 1,99,613.11 has been recognized as an income. 

For PODDAR JHUNJHUNWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

MAHESH RAMGOPAL PODDAR 

(PARTNER) 
FRN : 0125221W 
M. NO. : 116613 

Date : 09/09/2024 

Place : ICHALKARANJI 

UDIN : 24116613BKAFSC4023 
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BINA HARIPRASAD 

BAGDIA 
(DIRECTOR) 

(DIN : 00415083) 

J HARI RASAD 
BAG DIVA 

(DIRECTOR) 

(DIN: 00 !5118) 



Statement showing Yearly Figures 

Particulars 2022-2023 ..:023-2024 
CURRENT ASSETS 15,61,77,189.63 14,41" 69,145.60 
CURRENT LIABILITIES 14,50,53,117.00 12,78,56,501.20 
TOTAL DEBT 65,69,205.00 1 ,06,82,966.98 
SHAREHOLDER'S FUND 1,05,22,611.16 1 ,20,66,575.11 
AVERAGE TRADE PAYABLE 18,52,18,363.73 13,56,13,347.10 
AVERAGE TRADE RECEIVABLE 13,06,91,946.54 12,31 ,65,12246 
EQUITY SHARE CAPITAL PLUS RESERVES 1 ,05,22,611.16 1 ,20,66,575.11 
NET PROFIT AFTER TAX 14,77,224.99 15,43,964.10 
CREDIT SALES 32, 13,93,160.53 23,87,11,19543 
CREDIT PURCHASES 23,44,64,323.52 21,00,87,415.97 
REVENUE FROM OPERATION 32, 13,93, 1.60.53 23,87,11 '19543 
EARNINGS BEFORE INTEREST, TAX & PRIOR PERIOD ITEM 98,34,143.99 28,49,240.10 
COST OF SALES 29,45,71,992.52 22,74,45,163.09 
AVERAGE STOCK 5,94,62,478.50 2,07,29,77044 
WORKING CAPITAL 1 '11 ,24,072.63 1 ,69,12,64440 

Statement showing Yearly Ratios 

Particulars Numerator Denominator 2022-2023 2023-2024 ·' .. ariance 
Current Ratio Current Assets Current Liabilities 1.08 1.13 4.63% 

Debt-Equity Ratio Total Debt Shareholder's Funds 0.62 0.89 43.55% 

Debt Service Coverage Ratio Earnings available Debt Service - - -
for debt service 

Return on Equity Ratio Net Earnings Shareholder Equity 0.14 0.13 -7.14% 

Inventory Turnover Ratio Cost of Sales Average Stock 4.95 10.97 121.62% 
Carried or Inventory 

Trade Receivables Turnover Ratio Credit Sales Average Accounts 2.46 1.94 -21.14% 
Receivable 

Trade payables Turnover Ratio Credit Purchases Average Accounts 1.27 1.55 22.05% 
Payable 

Net Capital Turnover Ratio Sales or Cost of Net Working Capital 28.69 14.11 ~51.16% 
Sales 

Net Profit Ratio (%) Net Operating Profit Sales 0.46% 0.65% 0.19% 

Return on Capital Employed Earning Before Capital Employed 0.93 0.24 -74.19% 
Interest and Tax 

Return on Investment(%) Net Profit after Equity capital plus 14.04% 12.80% -1.24% 
irterest, taxes and reserves 
preference dividends 



ZEST LIFESTYLE PRIVATE LIMITED 
CIN: U93090MH2010PTC198504 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 3110312024 

:ash Flows from 
Cash Receipt from 
Other Cash i 1 ( 

~aid to supplier or I 
~:ashl IFrom 

Gash , 1 From 1 
Income Tax Paid 
Gash Flow before Extra 

r Extra ~rdinarv tem 
Net Cash from 

Cash FlOWS ITOm 
1 From fixed Assets 

1 In tor ~quity I 
'of Fixed Assets 

Of 
Interest received 
Dividend 
cas teceipt from ~ale ot Interest in Joint venture 
:as > acquire Interest in Joint Venture 
:as low from loosing Control of' i 

1 Control of 
; from , 3ovt. rant 

)!her !Cash 
Jsed in) in I 

; from ~xtra lrdina ms 
I for Extra Ore inarv Item· 

let Gash flow from 1 used irrj In 1 

Cash i 
1 From lssuin 1 Shares 
1 tn , lssuino 

1 of 'Share 

; from other Equity I 
'From i 

tOt 
Dividend Paid 
Interest Paid 
Income Tax 
Net Gash IIOW from I in 

; from Extra 1 Items 
Payment for Extra 
Net Cash flow from (Used in 1 in 

1 Net i 1 in cash and cash 

I Effect of 
I Net 
cash and cash 
Cash and cash 

' rate chanoe on_cash and cash , 
I in cash and cash 

1 ; at i i ot periOd 
t end of period 

In terms of our attached report of even date 

' before Extra 1 1 Items 

; before Extra 1items 

1 betore effect rate 

238< 1.20 

20 

11 

19481.92 

0.00 
.uo 

-6.06 

-6.06 

5170,1_5 
0.00 

In~ Thousands 

321393.16 
5714.9< 

261930.26 

·.-
49".' :9 

!Q 

-497.59 

-497.59 

),00 

5006,48 ,_ 
Soiic.'i! 
69116 16 

69118.06 
1619.80 
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ZEST LIFESTYLE PRIVATE LIMITED 
CIN: U93090MH2010PTC198504 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2024 

Particular 
Cash Flows from 

Net Profit Before Tax and Extra 'Items 

Foreign 

For 
i 

Gain or loss of Sale of Fixed assets 
Gain or loss of 

'Cost 
i Income 

t of non cash Item 
t to i ' Profit 

'(A) 
1 Capital 

' ir 
'in Trade 

t for 
t for 
t for 
t for 

' in Other Current Assets 
'in Trade 
' in other current i · 

Total t For 1 Capital (B) 
Total t to ' profit (A+ B) 
Net Cash flow from Used in l 

Interest 
Interest Paid 
Income Tax Paid/ Refund 
Net Cash flow from (Used in l 

' from Extra Ordinarv Items 
t for Extra · Item 

Net Cash flow From 
cash Flows from 

. From fixed Assets 
; from tor Eouitv 11 
' of Fixed Assets 

, before Extra ( 

'Of I • or Eouitv Instruments 
Interest 

i i 
Cash Receipt from Sale : in Joint 
Cash t to acquire Interest in· JOint 
Cash flow from loosing Control of i 
Cash t for . i 1 Control of i 

' from Govt. Grant 
:Jther I 1 Of Cash 

·Items 

Net ~::,·~;low from (Used in ) in before Extra 

from Extra Ordmarv Items 
t for Extra ' Item 

Net Cash flow from (Used in ) in 
;ash Flows from 

' From Issuing Shares 
' from Issuing 

1 of 
1 of 

• Share 

'rom other Equity I 
om 

tO! 
i Paid 

nterest Paid 
ncome Tax . i 
~et .~::,·~:low fro!" (Used in ) in Financial Activities before Extra 

.. 

1959.76 

739.56 

1282.2~ 

17357.75 

411.71 
-16228.43 

-1056.69 
88.5( 

-2792.27 

575.14 
-257.36 

o.oc 
6.06 

-6.06 

-6.06 

5170.45 
0.00 

In ~ Thousa1 js 

2074.12 

761.75 

8108.73 

8870.48 

60107.67 

568.65 
15970.64 

497.59 
0.00 

-
-49i '~ 

0.00 



' 

-

Proceeds from Extra Ordinary Items 
Payment for Extra' Ordinary Item 
Net Cash flow from (Used in ) in Financial Activities 5170.45 5006.48 

Net increase (decrease) in cash and cash equivalents before effect of 4907.03 20479.53 
exchange rate changes 
Effect of exchange rate change on cash and cash equivalents 
Net increase (decrease) in cash and cash equivalents 
Cash and cash_eq_uivalents at b<lginni"f!_ ofperiod 
Cash and cash equivalents at end of period 

In terms of our attached report of even date 
For PODDAR JHUNJHUNWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of ZEST LIFESTYLE PRIVATE LIMITED. 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the Financial Statements of ZEST LIFESTYLE PRIVATE LIMITED ("the 
Company"), which comprise the balance sheet as at 31st March 2023, and the statement of profit 
and loss, (statement of changes in equity) for the year then ended, and notes to the Financial 
Statements, including a summary of significant accounting policies and other explanatory 
information [hereinafter referred to as "the Financial Statements"]. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the 
manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its 
profit/loss, (changes in equity) for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Financial Statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

"Information Other than the Financial Statements and Auditor's Report Thereon" 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the company annual report, but does not include the Financial Statements and our 
auditor's report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the Financial Statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Financial Statements that 
give a true and fair view of the financial position, financial performance, (changes in equity) of the 
Company in accordance with the accounting principles generally accepted in India, including the 
accounting Standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting poli · h\11llWW "udgments and 
estimates that are reasonable and prudent; and design, implem 1iJ1 ·ntenance of 
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adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Financial Statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic altE;~rnative but to do so. 
Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or .error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Financial Statements, whether 
due to fraud or error, design and perform audit procedures responsive to those ·risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Financial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the Financial Statements, including 
the disclosures, and whether the Financial Statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 



Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Financial Statements may be influenced. We consider quantitative materiality and qualitative 
factors in 

(i) Planning the scope of our audit work and in evaluating the results of our work;.and 
(ii) to evaluate the effect of any identified misstatements in the Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the Financial Statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 

1. The provisions of the Companies (Auditor's Report) Order, 2020 ('the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013 is not applicable to the Company since it is a small company. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books 

(C) There are no branches 

(d) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in 
Equity) dealt with by this Report are in agreement with the books of account 

(e) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

(f) On the basis of the written representations received from the directors as on 31st 
March, 2024 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2024 from being appointed as a director in terms of 
Section 164(2) of the Act. 



(g) Since the Company's turnover as per last audited Financial Statements is less than 
Rs.50 Crores and its borrowings from banks and financial institutions at any time during 
the year is less than Rs.25 Crores, the Company is exempted from getting an audit 
opinion with respect to the adequacy of the internal financial controls over financial 
reporting of the company and the operating effectiveness of such controls vide 
notification dated June 13, 2017; 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

a. The Company does not have any pending litigations which would impact its 
financial position. 

b. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

c. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

d. i. The management has represented that, to the best of it's knowledge and 
belief, other than as disclosed in the notes to the accounts, no funds have 
been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the company to or in any 
other person(s) or entity(ies), including foreign entities ("Intermediaries"), with 
the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in other persons 
or entities identified in any manner whatsoever by or on behalf of the company 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

ii The management has represented, that, to the best of it's knowledge and 
belief, other than as disclosed in the notes to the accounts, no funds have 
been received by the company from any person(s) or entity(ies), including 
foreign entities ("Funding Parties"), with the understanding, whether recorded 
in writing or otherwise, that the company shall, whether, directly or indirectly, 
lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

iii Based on such audit procedures which we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub-clause (i) and (ii) 
contain any material mis-statement. 



· .• 

e The company has not declared or paid any dividend during the year is in 
accordance with section 123 of the Companies Act 2013", Hence clause not 
applicable. 

f. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining 
books of account using accounting software which has a feature of 
recording audit trail (edit log) facility is applicable to the Company w.e.f. 1st April, 
2023, and accordingly, reporting under Rule 11 (g) of Companies (Audit and 
Auditors) Rules, 2014 is applicable for the financial year ended 31st March, 2024. 

The management is using the tally as accounting software which has features of 
audit trail (edit log). Edit log is a view-only (display) report that maintains track of 
all activities with vouchers & masters, like creation, deletion and so on, without the 
need for any additional controls to restrict the access. The design principle applied 
in building the Edit Log feature makes the log of data more reliable, secure, and 
completely tamper-proof, in compliance with the MCA requirements. This means, 
at any given point a user can ONLY view the Edit Log report to understand the 
trail of activities. 

Place : ICHALKARANJI 
Date : 23/09/2024 
UDIN: 24116613BKAFVI4280 

for PODDAR JHUNJHUNWALA AND 
ASSOCIATES 

Chartered Accountants 

MAHESH RAMGOPAL PODDAR 
(Partner) 

FRN:O 125221W 
M.N0.:116613 



ZEST LIFESTYLE PRIVATE LIMITED 
CIN : U93090MH2010PTC198504 

CONSOLIDATED BALANCE SHEET AS AT 31/03/2024 

Shareholders' funds 
Share capital 
Reserves and surplus 
Money received against share warrants 

Share application money pending allotment 

Non-current liabilities 
Long-term borrowings 
Deferred tax liabilities (Net) 
Other Long term liabilities 
Long-term provisions 

Current liabilities 
I Sl1ort-t:enm borrowings 

payables 
Total outstanding dues of micro enterprises and 
small enterprises 
Total outstanding dues of creditors other than 
micro enterprises and small enterprises 

Other current liabilities 
Short-term provisions 

ASSETS 
Non-current assets 

TOTAL 

Property, Plant and Equipment and Intangible Assets 
Property, Plant and Equipment 
Intangible assets 
Capital work-in-progress 
Intangible assets under development 

Non-current investments 
Deferred tax assets (net) 
Long-term loans and advances 
Other non-current assets 

·\ Current assets 
Current investments 
Inventories 

···~ 

Trade receivables 
Cash and cash equivalents 
Short-term loans and advances 
Other current assets 

Accounting Policies and Notes on Accounts 

In terms of our attached report of even date 
For POD DAR JHUNJHUNWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 
FRN : 0125221W 

<::Ji)~~~ 
MAHESH RAMGOPAL PODDAR 

. (PARTNER) 

Place ICHALKARANJI 

Date 23/09/2024 
UDIN 24116613BKAFVI4280 

2.1 
2.2 
2.3 

2.4 

2.5 
2.6 
2.7 
2.8 

2.9 
3.0 

3.1 
3.2 

3.3 
3.4 
3.5 
3.6 

3.7 
3.8 
3.9 
4.0 

4.1 
4.2 
4.3 
4.4 
4.5 
4.6 

1.0 

For ZEST LIFESTYLE PRIVATE LIMITED 

In ~Thousands 

100.00 
10422.61 

10522.61 

5346.34 
35.46 

5381.80 

412.41 

98217.47 

45510.09 

810.46 

3580.33 

3580.33 

1200.00 

4780.33 



NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31. 2024 

Note No. 2.1 Share Capital 

10000 (10000) Equity Shares Equity Shares of~ 10/- Par Value 

Issued 
10000 (10000) Equity Shares Equity Shares of~ 10/- Par Value 

Subscribed 
10000 (10000) Equity Shares Equity Shares of~ 10/- Par Value 

Paid up 
10000 (10000) Equity Shares Equity Shares of~ 10/- Par Value 
Fully Paidup 

Shareholding of Promoters 

Shares held by promoters as at 31/03/2024 

Shares held by promoters as at 31/03/2023 

Note No. 2.2 Reserve and Surplus 

Foreign Exchange Earning Reserve - Opening 
Addition 
Deduction 

Profit and Loss Opening 
nt Transferred From Statement of P&L 

100.00 
100.00 

.00 
100.00 

100.00 



; lliote No. 2.3 Money Received Against Share Warrants 

Note No. 2.4 Share Application Money Pending Allotment 

Note No. 2.5 Long Term Borrowings 

Secured 
Rupee 

IDFC FIRST BANK LTD 
ICICI BANK LTD (VEHICLE LOAN) 

Financial Institution 
Unsecured 

Rupee 
Ashv finance ltd 
Bajaj Finance Ltd 
Hero Fi ncorp Ltd. 
SMFG India Credit Co. Ltd. 

Loan and Advances From Related Parties 

IDFC FIRST BANK 

The company has been granted term loan facility by IDFC First Bank of <37.74 lakh on 
13/03/2024 with Ale No.146994489. 

ICICI BANK L TO. 

0.00 
570.32 

1944.31 
2831.71 

0.00 
0.00 

The company has been granted term Vehical Loan facility by ICICI Bank of <5.93 lakh with Ale 
No. LVICH00046880168 .. 

Note No. 2.6 Deferred Taxes 

Note No. 2.7 Other Long Term Liabilities 

Note No. 2.8 Long Term Provisions 



Note No. 2.9 Short Term Borrowings 

Current maturities of long term borrowings 
KEN ENTERPRISES PVT LTD 

Note No. 3.0 Trade Payables 

KEN 
ENTERPRISES 
PVT 

SANJAY 
SHIPPING & 
LOGISTICS 
(INDIA) PVT. 

121611.45 

71.78 

0.00 

0.00 



KEN 62981.81 0.00 
Enterprises Pvt 
Ltd CR 

I (ii) Others 
Chur Textiles 0.00 1803.22 

Limited 
ECGC Limited (8.36 0.00 
GSS Winder 0.00 (20.00) 

I (Rent) 
Harsh 0.00 (3.49) 

Meghani 
Ken Global 3.66 0.00 

Designs Pvt Ltd -
Dr 

Kantor Space (1.16) 0.00 
Pvt. Ltd. 

Nirvan Slik 39057.39 0.00 
Mills Pvt Ltd 

Ocean King 153.33 0.00 
Shipping 
Services Pvt. Ltd. 

Parvati 35.40 0.00 
Industriel Estate 
Ltd. 

Pod dar 83.16 0.00 
Jhunjhunwala & 
Associates 

R.K.Kayani 0.00 98.18 
Freight Brokers 
Pvt. Ltd. 

Sanjay 678.11 0.00 
Shipping & 
Logistics (India) 
Pvt. Ltd 

S.A.Textiles 0.00 713.29 
S.A.Yarn 0.00 990.60 

Syndicate 
Seem a 18.00 0.00 

Parakh 
Shyam 3.00 0.00 

Bhandare 
Swati 250.39 0.00 

Enterprises 
U.A.Textiles 0.00 1203.29 
Upendra 57.88 0.00 

Moqhe 
Vinay Jhawar 0.00 56.35 

&Co 
Yarntex 337.86 0.00 

Limited 
(iii) Disputed 0.00 0.00 
dues- MSME 
(iv) Disputed 0.00 0.00 
dues - Others 

Note No. 3.1 Other Current Liabilities 

Emplcoyee Related 
Accrued Salary Payable 

SALARY PAYABLE 
Tax Payable 

TDS 
TCS ON RECEIPT 
TDS ON INTEREST 
TDS ON PURCHASE -194Q 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 

0.00 

0.00 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
0.00 

0.00 

0.00 

0.00 

0.00 
0.00 

0.00 

0.00 

0.00 

0.00 

62981.81 

1803.22 

(8.36 
(20.00) 

(3.49) 

3.66 

(1.16) 

39057.39 

153.33 

35.40 

83.16 

98.18 

678.11 

713.29 
990.60 

18.00 

3.00 

250.39 

1203.29 
57.88 

56.35 

337.86 

0.00 

0.00 

In <Thousands 

184.77 

0.00 
544.26 

24.35 



·. 

TDS PAYABLE ON COMMISSION 
TDS PAYBLE ON CONTRACT 
TDS PAYABLE ON FINANCIAL INSTITUTION 
TDS PAYBLE ON FEES 

Other Current Liabilities 
Nikunj Hariprasad Bagdiya 

Note No. 3.2 Short Term Provisions 

Provision for Income Tax 

26.83 
13.93 
9.83 
6.50 



) ) .· 

Note No. 3.3 Property, Plant and Equipment 

Grand Total 0.001 0.00 

Previous o.oo 

Note No. 3.4 Inatangible assets 



·. 

Note No. 3.5 Capital work-in-progress 

Note No. 3.6 Intangible assets under development 

Development Cost Gross Opening 
Addition 
Deduction 
Development Cost Gross Closing 
Accumulated Amortisation Opening 
Amortisation During Period 
Deductions 
Other Adjustments 
Accumulated Amortisation During Period Closing 

IA<:cumLJI<ia<ea Impairment Opening 
Impairment During Period 
Reversal Of Impairment 

mutated Impairment During Period Closing 
Development Cost Net Opening 

1 Note No. 3.7 Non-current investments 

,, 

Note No. 3.9 Long-term loans and advances 

and to otlllet-s 
Secured, considered good 

PAWANKUMAR HIRALAL TIBREWAL 
RENU PAW AN KUMAR TIBREWAL 
RAJENDRA NATWARLAL LADDA HUF 
Arth Rural Connect Services Pvt Ltd 

Note No. 4.0 Other non-current assets 

IT••~rlA Receivable 
Unsecured, Considered Good 

Note No. 4.1 Current investments 

Note No. 4.2 Inventories 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

.00 

In < Thousands 

In <Thousands 



Note No. 4.3 Trade receivables 

Trade Receivable 
Unsecured considered good 

Within Six Months 
BEWAKOOF BRANDS PVT. LTD. 
HARSH MANOJKUMAR RA THI 
ILSHIN SPINNING CO LTD. 
KEN GLOBAL DESIGNS PVT LTD -DR 
PRABHU NAIDU PRIVATE LIMITED 
RADHIKA TEXTILES-DHONDPUDE 
RAHUL PANDURANG DHONDPUDE 
RAMRATAN TECHNO WEAVE 
SHRI JAGDAMBA CLOTH COMPANY 
SOU.ANITA PANDURANG DHONDPUDE 
TAIHAN TEXTILE CO LTD 
AAREN INVOTECH 
ANITA TEXTILE 
DIPAK TEXTILES 
MUKTA TEXCOM - DR 
BEWAKOOF BRANDS PVT LTD 
D! DONG-Il CORPORATION 
ICON FASHIONS LLP 
RADHIKA TEXTILES 
TECOTEX S.A.C.I.F.I.Y.A. 

Exceeding Six Months 
MADHU AGENCY 
MADHU IMPEX 
TECOTEX S.A.C.I.F.I.Y.A. 
AAREN INVOTECH 
ORIENT CRAFT LIMITED 
PRAVIN TEXTILE 
RUDRA ENTERPRISES 
ANITA PANDURANG DHONDPUDE 

Receivables 
considered 

0.00 
0.00 

15059.92 
0.00 
0.00 
0.00 

(8. 98) 
0.00 
0.00 
0. 

9490.68 
70016.00 

(0.95) 
3.60 

(97.96) 
1976. 
3798. 
7532.14 

2.05 
12442.55 

6.19 
0.00 
0.00 

245.27 
4.71 

(3.47) 
4.19 



Note No. 4.4 Cash and cash equivalents 

in Hand 
Balances With Banks 

Balance With Scheduled Banks 
Current Account 

UNION BANK OF INDIA 
ICICI BANK A/C NO. 55745 
DBS Bank India Ltd 
SBM Bank (India) Ltd 

Deposit Account 
ICICI BANK DEPOSIT 

Balance With Oher Banks 
Other Account 

SHINHAN BANK A/C NO. 022511 

Note No. 4.5 Short-term loans and advances 

Loans advances to others 
Secured, considered good 

SALARY ADVANCE 

293.77 
664.75 

0.00 
0.00 

709.19 

In <Thousands 



Note No; 4.6 Other current assets 

SGST ELECTRONIC CREDIT LEDGER A/C 
TDS RECEIVABLE (BAJAJ FINANCE LTD) 
TDS Receivable Ashv Finance 
TDS Receivable Hero Fincorp Ltd 
TDS Receivable SMFG !ncjia Credit 
DUTY DRAWBACK RECEIVABLE 
IGST REFUND 
Prepaid Insurance 
Preliminary Expenses 
CGST ELECTRONIC CREDIT LEDGER A/C 

In terms of our attached report of even date 
For POD DAR JHUNJHUNWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 
FRN : 0125221W 

c:®~d\}JCJ.t 
MAHESH RAMGOPAL PODDAR 

(PARTNER) 

Place 

Date 
UDIN 

5.33 
0.00 
0.00 
0.00 

68.29 
1186.30 

0.00 
0.00 

For ZEST LIFESTYLE PRIVATE LIMITED 

~D 
BAG DIY A 

(DIRECTOR) 
(DIN : 00415083) 

NIK1\~ 'QJ)!:~~:f1sAD 
(DIRECTOR) 

(DIN : 00415118) 



ZEST LIFESTYLE PRIVATE LIMITED 
CIN: U93090MH2010PTC198504 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2024 

Expenses 
of materials consumed 

Purchases of Stock-in-Trade 
Changes in inventories of finished goods 
work-in-progress and Stock-in-Trade 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total expenses 

Profit before exceptional, extraordinary and prior period 
items and tax 
Exceptional items 

.f) Profit before extraordinary and prior period items and 
tax 
Extraordinary Items 
Profit before prior period items and tax 
Prior Period Items 
Profit before tax 

expense: 
Current tax 
Deferred tax 

Profit/(loss) for the period from continuing operations 
Profit/(loss) from discontinuing operations 
Tax expense of discontinuing operations 
Profit/(loss) from Discontinuing operations (after tax) 
Profit/(loss) for the period 
Earnings per equity share: 

Basic 
I 

In terms of our attached report of even date 
For PODDAR JHUNJHUNWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 
FRN : 0125221W 

Cfu'I...,J~ 
MAHESH RAMGOPAL PODDAR 

(PARTNER) 

Place 

Date 
UDIN 

ICHALKARANJI 

23/09/2024 
24116613BKAFVI4280 

In~ 

4.9 
5.0 234464.32 
5.1 60107.67 

5.2 2234.28 
5.3 8108.73 
5.4 761.75 
5.5 

2074.12 

5.6 
2074.12 

5.7 
2074.12 

5.8 
2074.12 

5.9 
568.65 

28.25 
1477.22 

6.0 

1477.22 
6.2 

14.77 

For ZEST LIFESTYLE PRIVATE LIMITED 

f2.,~.~~ 
~~~D 

BAGDIYA 
(DIRECTOR) 

(DIN : 00415083) 

NJKUNJ ARIPRA AD 
BAGDJYA 

(DIRECTOR) 
(DIN : 00415118) 



NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024 

Note No. 4.7 Revenue from operations 

le of Products 
Traded Goods 

CLOTH SALES - DOMESTIC 
CLOTH SALES - EXPORT 
DISCOUNT (GARMENT SALE) 5% 
DUTY CREDIT SCRIP SALE 
GARMENT GOODS RETURN 
GOODS RETURN - DOMESTIC 
OTHER CHARGES ON SALES 
RATE DIFFERENCE ON SALES 5% 
SHORTAGE, CLAIMS & DAMAGES GST 
YARN SALE 
GARMENT SALE 
MEIS LICENCE SALES 
GOODS RETURN 

Forex Details: 

Sales inclue export sales of$ 6,47,974.50, 

Note No. 4.8 Other income 

Interest 
INTEREST RECEIVED ON FD 
INTEREST RECEIVED ON FD 
INTEREST RECEIVED 

Miscellaneous 
DUTY DRAWBACK 
FOREIGN EXCHANGE FLUCTUATION A/C 
GAIN & LOSS ON FORWARD COVER CANCELLATION 
FOREIGN EXCHANGE UN REALISED GAIN 
DISCOUNT 
DUTY DRAWBACK 

Note No. 4.9 Cost of materials consumed 

Note No. 5.0 Purchases of Stock-in-Trade 

Trade 
CLOTH PURCHASE 
DISCOUNT RECEIVED 
PACKING MATERIAL PURCHASE 
YARN PURCHASE 
GARMENT MATERIAL PURCHASE 
RATE DIFFERENCE ON PURCHASE 

138480.64 
169180.20 

0.00 
9966.18 

0.00 
0.00 
0.00 
0.00 
0.00 

2295.33 
1882.27 

66.65 

0.00 
9.19 
2.51 

0.00 
3180.51 

0.00 
0.00 

(5.53) 



Note No. 5.1 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 

Closing 
RAW MATERIAL 
CLOTH 

Increase/Decrease 
RAW MATERIAL 
CLOTH 

Trade 
Raw material 

Finished Goods 
CLOTH 

Note No. 5.2 Employee benefits expense 

SALARY & WAGES EXPENSES 
STAFF SALARY EXPENSES 

Note No. 5;3 Finance costs 

Interest EX1pe1ns<•s 
Interest Expenses 

Interest on Bank Loan 
Other Interest Charges 

INTEREST- LATE PAYMENT-S% 
INTEREST ON VEHICLE LOAN 
INTEREST ON TDS/TCS 
INTEREST- LATE PAYMENT 
INTEREST ON INCOME TAX 

Finance Charges 
Other Finance Charges 

BANK CHARGES & COMMISSION 
LOAN PROCESSING CHARGES 

Note No. 5.4 Depreciation and amortisation expense 

Depreciation & Amortisation 
Depreciation Tangible Assets 

In <' Tho :;::,::;;.;;o:o, 

16.57 

7316.51 
0.00 

24.18 
357.26 

45.49 

250.42 



Note No. 5.5 Other expenses 

Manufacturing Service Costs Expenses 
Repairs Maintenance Charges Of Plant and Machinery 

Plant cleaninng 
Repairs Maintenance Charges Of Other Assets 

VEHICLE EXP 
VEHICLE EXPENSES 

Lease Rentals 
LEASE RENT PURCHASE 

Other Manufacturing Costs 
SIZING CHARGES PURCHASE 
WEAVING CHARGES PURCHASE 

Administrative and General Expenses 
Printing Stationery 

Printing & Stationery 
Rent Rates And taxes 

OFFICE RENT 18% 
Auditors Remuneration 

AUDIT & CONSULTANCY FEES 
Travelling Conveyance 

Travelling expense 
Insurance Expenses 

INSURANCE A/C 
Registration and Filing Fees 

ROC FILLING FEES 
Other Administrative and General Expenses 

FEES & SUBSCRIPTION PURCHASES 
I Soelliing Distribution Expenses 

Commission Paid 
COMMISSION - DOMSTIC 
COMMISSION - EXPORTS 
DEBT RECOVERY CHARGES 

Other Selling Distribution Expenses 
CLEARING & FORWARDING PURCHASES 
FREIGHT & LOCAL TRANPSORT 

Other Expenses 
DEVELOPEMENT FUND (PARVATI IND ESTATE) 
GST FEES 
OFFICE EXPENSES 
ROUND OFF 
SANITIZATION EXPENSES 
GST PENALTY 
INCOME TAX INTEREST/ LATE FEE 
OFFICE RENT 18% 
UNREALISED FOREIGN EXCHANGE LOSS 

Note No. 5.6 Exceptional items 

Note No. 5.7.Extraordinary Items 

Note No. 5.8 Prior Period items 

35.00 

0.00 
0.00 

35.40 

690.07 
10078.08 

0.76 

0.00 

37.00 

4.23 

327 

0.60 

161.70 

936.57 
4018.88 

0.00 

2645.37 
161.62 



Note No. 5.9 Tax expense 

Current tax 
Provision for Income Tax 

Deferred tax 
DEFERRED TAX 

Note No. 6.0 Profit/(loss) from discontinuing operations 

Note No. 6.2 Earnings per equity share 

Earnings Per Equity Share 
· Basic 

In terms of our attached report of even date 
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23/09/2024 
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For ZEST LIFES1YLE PRIVATE LIMITED 

~tit 
BAGDIYA 

(DIRECTOR) 
(DIN : 00415083) 



1. Significant Accounting Policies: 

Basis of preparation: 

The financial statements of the Company have been prepared in accordance with generally 
accepted accounting principles in India on going concern basis. 

Use of Estimates: 

The preparation of financial statements in conformity with generally· accepted· accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the 
financial statements and the results of operations during the reporting period. Although these 
estimates are based upon management's best knowledge of current events and actions, actual 
results could differ from these estimates. 

2. Property, Plant & Equipment: 

• Fixed assets are stated at cost less accumulated depreciation and impairment losses if 
any. Cost comprises the purchase price and directly attributable cost of bringing the 
asset to its working condition for its intended use. Any trade discounts and rebates are 
deducted in arriving at the purchase price. 

• Borrowing costs relating to acquisition of tangible assets which takes substantial period 
of time to get ready for its intended use are also included to the extent they relate to the 
period till such assets are ready to be put to use. Assets under installation or under 
construction as at the Balance Sheet date are shown as Capital Work in Progress. 

3. Intangible Fixed Assets: 

There are no Intangible assets during the year. 

4. Impairment of Assets: 

No Impairment of Assets during the year. 

5. Depreciation. and Amortisation: 

Depreciation on the fixed assets is provided under WDV Method as per the rates prescribed in 
Schedule II to the Companies Act, 2013 or at rates permissible under applicable local laws so 

· as to charge off the cost of assets to the Statement of Profit and Loss over their estimated 
useful life, except on the following categories of assets: 



6. Investments: 

There are no Investments during the year. 

7. Employee Benefits: 

Employee benefits include salary and bonus to staff. 

8. Inventories: 

Stock in trade, stores and spares are valued at the lower of the cost or net realizable value. Net 
realizable value is the estimated selling price in the ordinary course of business, less estimated 
costs of completion and estimated costs necessary to make the sale. Cost of stock in trade 
procured for specific projects is assigned by specific identification of individual costs of each 
item. Costs of stock in trade, that are interchangeable and not specific to any project is 
determined using the weighted average cost formula. Cost of stores and spare parts is 
determined using weighted average cost. 

9. Borrowing Costs: 

No Borrowing costs during the year. 

10. Revenue Recognition: 

Revenue from Operations 

• Sale and operating income includes sale of products, services, export incentives, etc. 

• Sale of goods are recognised, net of returns and trade discounts, on transfer of significant 
risks and rewards of ownership to the buyer. Sales include excise duty but exclude sales tax 
and value added tax. 

• Sale of services are recognised when services are rendered and related costs are incurred. 

• Export benefit are accounted for in the year of exports based on eligibility and when there is 
no Uncertainty in receiving the same. 

• Sales include export sale of$ 6,47,974.50. 

Other income 

• Interest income is recognised on time proportion basis taking into account the amount 
outstanding and the rate applicable. 

• Other income includes duty drawback and foreign exchange fluctuation gains. 
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11. Taxation: 

Tax expense comprises current and deferred tax. Current income tax expense comprises taxes 
on income from operations in India and in foreign jurisdictions. Income tax payable in India is 
determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense 
relating to overseas operations is determined in accordance with tax laws applicable in 
countries where such operations are domiciled. 

• Deferred tax expense or benefit is recognized on timing differences being the difference 
between taxable income and accounting income that originate in one period and are 
capable of reversal in one or more subsequent periods. 

• Deferred tax assets and liabilities are measured using the tax rates and tax laws that 
have been enacted or substantively enacted by the balance sheet date. Deferred income 
tax relating to items recognized directly in equity is recognized in equity and not in the 
statement of profit and loss. Deferred tax assets and deferred tax liabilities are offset, if a 
legally enforceable right exists to set off current tax assets against current tax liabilities 
and the deferred tax assets and deferred tax liabilities relate to the taxes on income 
levied by the same governing taxation laws 

• Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax 
assets are recognized only to the extent that there is reasonable certainty that sufficient 
future taxable income will be available against which such deferred tax assets can be 
realized. In situations where the Company has unabsorbed depreciation or carry forward 
tax losses, all deferred tax assets are recognized only if there is virtual certainty 
supported by convincing evidence that they can be realized against future taxable 
profits. In the situations where the Company is entitled to a tax holiday under the Income 
realized against future taxable profits. In the situations where the Company is entitled to 
a tax holiday under the Income tax Act, 1961 enacted in India, no deferred tax (asset or 
liability) is recognized in respect of timing differences which reverse during the tax 
holiday period, to the extent the Company's gross total income is subject to the 
deduction during the tax holiday period. Deferred tax in respect of timing differences 
which reverse after the tax holiday period is recognized in the year in which the timing 
differences originate. 

• At each balance sheet date the Company re-assesses recognized and unrecognized 
deferred tax assets. The Company writes-down the carrying amount of a deferred tax 
asset to the extent that it is no longer reasonably certain or virtually certain, as the case 
may be, that sufficient future taxable income will be available against which the deferred 
tax asset can be realized. Any such write-down is reversed to the extent that it becomes 
reasonably certain or virtually certain, as the case may be, that sufficient future taxable 
income will be available. The Company recognizes unrecognized deferred tax assets to 
the extent that it has become reasonably certain or virtually certain, as the case may be, 
that sufficient future taxable income will be available against which such deferred tax 
assets can be realized. 
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• Minimum Alternative tax CMATl credit is recognized as an asset only when and to the 
extent there is convincing evidence that the Company will pay normal income tax during 
the specified period. In the year in which the MAT Credit becomes eligible to be 
recognized as an asset in accordance with the recommendations contained in guidance 
note issued by the Institute of Chartered Accountants of India, the said asset is created 
by way of a credit to the statement of profit and loss and shown as MAT Credit 
Entitlement. The Company reviews the MAT Credit Entitlement at each balance sheet 
date and writes down the carrying amount of the MAT Credit Entitlement to the extent 
there is no longer convincing evidence to the effect that Company will pay normal 
income tax during the specified period. 

12. Earnings per share: 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to equity shareholders by the weighted average number of equity shares 
outstanding during the period. 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period 
attributable to equity shareholders and the weighted average number of shares outstanding 
during the year are adjusted for the effects of all dilutive potential equity shares. 

13. Provisions: 

A provision is recognized when there exists a present obligation as a result of past events and it 
is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation, and a reliable estimate can be made of the amount of the obligation. Provisions 
are not discounted to present value and are determined based on best estimates required to 
settle the obligation at the reporting date. lhese estimates are reviewed at each reporting date 
and adjusted to reflect the current best estimates. 

14. Contingent liabilities: 

No contingent liability during the year. 

15. Cash and cash equivalent: 

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and 
in hand and short term deposits with banks with an original maturity of three months or less . 
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16. Related Party Transaction: 

Name of related party Relation Nature of Transaction Payment Made 
(Amount) 

KEN ENTERPRISES PRIVATE LIMITED ASSOCIATE CLOTH PURCHASE 17,93,54,288.00 

AAREN INOTECH DIRECTORS CLOTH PURCHASE 16,13,987.00 
RELATIVE 

KEN GLOBAL DESIGNS PVT LTD. ASSOCIATE CLOTH SALE 9,37,14,853.00 

17. Foreign Exchange: 

Exchange differences which arise on reporting the enterprise's monetary items at the 
rates different from the ones at which they're recorded initially must be recognized as 
income or as an expense and the same is being followed. The Net Realised Foreign 
Exchange Fluctuation gain is Rs. 4,48,018.92. 

Where as Transactions in foreign currencies are recorded at the exchange rates prevailing on 
the date of the transaction. Foreign currency monetary assets and liabilities are translated at 
year end exchange rates. 

Exchange differences arising on settlement of transactions and translation of monetary items 
are recognized as income or expense in the year in which they arise. Unrealized exchange gain 
on Debtors of Rs 1,99,613.11 has been recognized as an income. 

For PODDAR JHUNJHUNWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

MAHESH RAMGOPAL PODDAR 

(PARTNER) 
FRN : 0125221 W 
M. NO.: 116613 

Date: 23/09/2024 

Place : ICHALKARANJI 

UDIN : 24116613BKAFVI4280 

For ZEST LIFESTYLE PRIVATE LIMITED 

~ 
BAGDIA 

(DIRECTOR) 

(DIN: 00415083) 

NIA~AD u~:~~~!M 
(DIRECTOR) 

(DIN: 00415118) 



Statement showing Yearly Figures 

Particulars 2022-2023 2023-2024 
CURRENT ASSETS 15,61,77,189.63 14,49,59,890.2~) 

CURRENT LIABILITIES 14,50,53,117.00 12,80,41,188.ll9 
TOTAL DEBT 65,69,205.00 1 ,08,67,654.bi 
SHAREHOLDER'S FUND 1 ,05,22,611.16 1 ,20,66,575.1 ! 
AVERAGE TRADE PAYABLE 18,52, 18,363.73 13,56,13,347.1[! 
AVERAGE TRADE RECEIVABLE 13,06,91,946.54 12,31,65,122.4b 
EQUITY SHARE CAPITAL PLUS RESERVES 1 ,05,22,611.16 1,20,66,575.1 i 
NET PROFIT AFTER TAX 14,77,224.99 15,43,964.10 
CREDIT SALES 32, 13,93,160.53 23,87' 11 '195.43 
CREDIT PURCHASES 23,44,64,323.52 21,00,87,415.97 
REVENUE FROM OPERATION 32,13,93,160.53 23,87,11 '195.4:l 
EARNINGS BEFORE INTEREST, TAX & PRIOR PERIOD ITEM 98,34,143.99 28,49,240.1 (l 
COST OF SALES 29,45,71,992.52 22,74,45,163 O[i 

AVERAGE STOCK 5,94,62,478.50 2,07,29,770.4'! 
WORKING CAPITAL 1' 11,24,072.63 1,69,1ll,701.40 

Statement showing Yearly Ratios 

Particulars Numerator Denominator 2022-2023 2023-2024 Variance 
Current Ratio Current Assets Current Liabilities 1.08 1.13 4.63'·}:, 

Debt-Equity Ratio Total Debt Shareholders Funds 0.62 0.90 45."\G'i;, 

Debt Service Coverage Ratio Earnings available Debt Service - -
for debt service 

Return on Equity Ratio Net Earnings Shareholder Equity 0.14 0.13 -7. 14'>:, 

Inventory Turnover Ratio Cost of Sales Average Stock 4.95 10.97 121.62'~·:\ 

Carried or Inventory 

Trade Receivables Turnover Ratio Credit Sales Average Accounts 2.46 1.94 -21. 14'<;;, 

Receivable 

Trade payables Turnover Ratio Credit Purchases Average Accounts 
Payable 

1.27 1.55 22.05% 

Net Capital Turnover Ratio Sales or Cost of Net Working Capital 28.89 14.11 -51.16'% 
Sales 

Net Profit Ratio (%) Net Operating Profit Sales 0.46% 0.65% 0.1~)"/, 

Return on Capital Employed Earning Before Capital Employed 0.93 0.24 -74.Hl';, 
Interest and Tax 

Return on Investment(%) Net Profit after Equity capital plus 14.04% 12.80% -1.24. 

interest, taxes and reserves 
preference dividends 



ZEST LIFESTYLE PRIVATE LIMITED 
CIN : U93090MH2010PTC198504 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2024 

. 

Particular 31/03/2024 
Cash Flows from Operating Activates 

Cash Receipt from Customer 238711.20 
Other Cash Recei t from Customer 1589.12 
Cash paid to supplier or Employee 220243.24 
Other Cash Payment From Operating Activities 
Cash Generated From Operation 20057.Q7 
Income Tax Paid 575.14 
Cash Flow before Extra Ordinary Items 19481.92 
AQjustment for Extra Ordinary Item 
Net Cash from operating Activates 19481.92 

Cash Flows from Investing Activities 
Proceeds From fixed Assets 
Proceeds from Investment or Equity Instruments 
Purchase of Fixed Assets 0.00 
Purchase Of Investments or EQuity Instruments 6.06 
Interest received 
Dividend Received 
Cash Receipt from Sale of Interest in Joint Venture 
Cash Payment to ac uire Interest in Joint Venture 
Cash flow from loosing Control of subsidiaries 
Cash Pavment for acquiring Control of subsidiaries 
Proceeds from Govt. Grant 
Other Inflow/Outflow Of Cash 
Net Cash flow from (Used in In Investing Activities before Extra Ordinary Items -6.06 
Proceeds from Extra Ordinarv Items 
Payment for Extra Ordinary Item 
Net Cash flow from (Used in ) in Investing Activities -6.06 

Cash Flows from Financial Activities 
Proceeds From Issuing Shares 
Proceeds from lssuin Debenture /Bonds/Notes 
Redemption of Preference Share 
Redemption of Debenture 
Proceeds from other ~uity _Instruments 
Proceeds From Borrowing 5170.45 
Repayment Of Borrowiryg 0.00 

Dividend Paid 
Interest Paid 
Income Tax Paid/Refund 
Net Cash flow from (Used in } in Financial Activities before Extra Ordinarv Items 5170.45 

Proceeds from Extra Ordinary _Items 
Pavment for Extra Ordinarv Item 
Net Cash flow from Used in ) in Financial Activities 5170.45 

Net increase (decrease) in cash and cash equivalents before effect of exchange rate 24646.32 
cha'!_ges 
Effect of exchan e rate chan e on cash and cash equivalents 
Net increase (decrease) in cash and cash equivalents 24646.32 

Cash and cash equivalents at beQinnino of period 1840.35 

Cash and cash equivalents at end of period 26486.67 

In terms of our attached report of even date 

In~ Thousands 
31/03/2023 

321393.16 
5714.92 

261930.26 

65177.82 
568.65 

64609.17 

64609.17 

497.59 
0.00 

-497.59 

-497.59 

0.00 
-5006.48 

5006.48 

5006.48 
69118.06 

69118.06 
1619.80 

70737.87 

For PODDAR JHUNJHUNWALA AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

For ZEST LIFESTYLE PRIVATE LIMITED 

FRN : 0125221W 
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MAHESH RAMGOPAL PODDAR 

(PARTNER) 

Place ICHALKARANJI 

Date 23/09/2024 
UDIN 24116613BKAFVI4280 

~GDIYA 
(DIRECTOR) 

(DIN: 00415083) 

NIKA~ ~Sdf~~~~::J:[ 
(DIRECTOR) 

(DIN: 00415118) 
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ZEST LIFESTYLE PRIVATE LIMITED 
CIN : U93090MH2010PTC198504 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2024 

Particular 
Cash Flows from OperatiilO Activates 

31/03/2024 

Net Profit Before Tax and Extra Ordinarv Items 1959.76 
Adjustment For 

Depreciation 739.56 
Forei n Exchanae 
Gain or loss of Sale of Fixed assets 
Gain or toss of Investment 
Finance Cost 1282.27 
Dividend I nco me 
Other adiustment of non cash Item 
Other ad;ustment to reconcile Profit 
Total Adiustment to Profit/Loss (A) 

Adiustment For workino Capital Chanae 
2021.83 

Adiustment for Increase/Decrease in Inventories 17357.75 
Adiustment for Increase/Decrease in Trade Receivables -5386.94 
Adiustment for Increase/Decrease in Other Current Assets 220.97 
Adiustment for Increase/Decrease in Trade Pavable -16228.43 
Adiustment for Increase/Decrease in other current Liabilities -872.00 
Adfustment for Provisions 88.50 
Total Ad"ustment For Workina Capital (B) -4820.16 

Total Adjustment to reconcile profit (A+B) ·2798.32 
Net Cash flow from (Used in ) ooeration -838.56 
Dividend Received 
Interest received 
Interest Paid 
Income Tax Paid/ Refund 575.14 
Net Cash flow from I Used in T ooeration before Extra Ordinarv Items -263.42 
Proceeds from Extra Ordina""i=V Items 
Pavment for Extra Ordinarv Item 
Net Cash flow From operatina Activities -263.42 

Cash Flows from lnvestina Activities 
Proceeds From fixed Assets 
Proceeds from Investment or EOuitv Instruments 
Purchase of Fixed Assets 0.00 
Purchase Of Investments or Eauitv Instruments 6.06 
Interest received 
Dividend Received 
Cash Receiot from Sale of Interest in Joint Venture 
Cash Pavment to aCOuire Interest in Joint Venture 
Cash flow from loosirlO Control of subsidiaries 
Cash Pavment for acouirina Control of subsidiaries 
Proceeds from Govt. Grant 
Other Inflow/Outflow Of Cash 
Net Cash flow from (Used in ) in Investing Activities before Extra -6.06 

Ordinary Items 
Proceeds from Extra Ordinat=V Items 
Pavment for Extra Ordinarv Item 
Net Cash flow from (Used in ) in Investing Activities ·6.06 

Cash Flows from Financial Activities 
Proceeds From lssuinn Shares 
Proceeds from lssuina Debenture /Bonds/Notes 
Redemntion of Preference Share 
Redemotion of Debenture 
Proceeds from other Eauitv Instruments 
Proceeds From BorrowirlO 5170.45 
Reoavment Of Borrowinn 0.00 
Dividend Paid 
Interest Paid 
Income Tax Paid/Refund 

~~~ Net Cash flow from (Used in ) in Financial Activities before E%):\~~~~ 5170.45 
Ordinarv Items /.J.~ 

l't(c '\~\ ,:;; 0 

~c:JI~ 
. ~ -
~- ~ 
"'1'~ . ff.• 

of!to Ace all"""' 
;...---

In~ Thousands 
3110312023 

2074.12 

761.75 

8108.73 

8870.48 

60107.67 
20440.59 

6337.78 
-82981.61 

715.44 
-162.49 
4457.38 

13327.87 
15401.99 

568.65 
15970.64 

15970.64 

497.59 
0.00 

497.59 

497.59 

0.00 
-5006.48 

5006.48 



Proceeds from Extra Ordinary Items 
Payment for Extra Ordinary Item 
Net Cash flow from (Used in_l in Financial Activities 5170.45 5006.48 

Net increase (decrease) in cash and cash equivalents before effect of 4900.98 20479.53 
exchange rate changes 
Effect of exchange rate change on cash and cash equivalents 
Net increase (decrease) in cash and cash eauivalents 4900.98 20479.53 
Cash and cash equivalents at beginning of period 1840.35 1619.80 
Cash and cash equivalents at end of period 6741.32 22099.34 

In terms of our attached report of even date 
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