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BOARD’S REPORT 2024-25

To,
The Members,

ZEST LIFESTYLE PRIVATE LIMITED

Your directors present the Annual Report to

year ended 3 1% March, 2025.

gether with Audited Financial Statements for the financial

FINANCIAL RESULTS & REVIEW OF OPERATIONS

The summarized financial results of the Com

presented below:

pany for the financial year ended March 31, 2025 are

(Rs. in Lakhs)

Standalone Consolidated’
(Amount) (Amount)
Particulars Year Year Year Ended | Year Ended
Ended Ended March 31, | March 31,
March March 2025 2024
31,2025 | 31,2024
Revenue from Operations 3,259.35 |2,396.74 | 3,259.35 2,396.74
Other Income 0.52 6.26 0.52 6.26
Total Income 3,259.86 | 2,403.00 | 3,259.86 2,403.00
Depreciation/Amortisation/Impairment 5.94 7.40 5.94 7.40
Other Expenses 2862.28 | 2376.01 | 2869.69 2376.01
Total Expenditure 2,868.22 | 2,383.41 | 2,875.63 2,383.41
Profit/(Loss) Before Tax 391.65 19.60 384.24 19.60
Provision for Tax 98.77 5.75 98.77 5.75
Short/Excess Provision of earlier years - - - - '
Deferred Tax (0.20) (1.59) 0.20) (1.59)
Profit/(Loss) After Tax 293.08 15.44 285.74 15.44
EPS-Basic 2,930.78 | 154.40 2,856.66 154.40
EPS-Diluted 2,930.78 | 154.40 2,856.66 154.40

2. STATE REVIEW OF BUSINESS OPERATIONS

The company has earned total revenue of Rs. 3,259.35 lakhs as compare to Rs. 2,396.74 lakhs in
previous financial year on standalone basis whereas on consolidation the company has earned total
revenue of Rs. 3,259.35 lakhs as Compare to Rs. 2,396.74 lakhs in previous year.

Net Profit after tax stood at Rs 293.08 lakhs as compared to the Net Profit of Rs. 15.44 lakhs in the
previous year on standalone basis whereas on consolidation the company has net profit of Rs. 285.74
lakhs as Compare to Rs. 15.44 lakhs in previous year.
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3. TRANSFER TO RESERVE.

During the year under review, The Company has transferred the profit of Rs. 293.08 lakhs to Reserve
and Surplus.

4. DIVIDEND.

The Company has not recommended any dividend during the financial year ended March 31, 2025,

5. HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES.

L. During the year under the review, the Company has 1(one) Subsidiary Company named Zest
Commercial PTE Ltd.

II. During the financial year under review, there were no additions in the subsidiaries or Joint
Venture.

L. There were no Companies which ceased to be Subsidiary/Associates/Joint Ventures of the
Company.

IV. In accordance with Section 129(3) of the Companies Act, 2013 read with Rule 6 of Companies
(Accounts) Rules, 2014, we have prepared Consolidated Financial Statements of the Company,
for its subsidiary which form part of the Board Report.

V. Further, a statement containing the salient features of the Financial Statements of the subsidiary
the prescribed format AOC-1 as “Annexure I” is forming part of the Financial Statements. The
statement also provides the details of performance, financial positions of each of its subsidiary

6. SHARE CAPITAL.

Ason March 31,2025, the Authorised Share Capital of the Company is Rs. 1,00,000 divided into 10,000
Equity shares of Rs. 10/- each.

The issued, subscribed and paid-up share capital of the Company is Rs. 1,00,000 divided into 10,000
Equity shares of Rs. 10/- each. |

7. CHANGE IN THE NATURE OF BUSINESS OF THE COMPANY.

During the year under review, there was no Change in the nature of Business during the FY 2024-25.

8. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND.

Since there was no unpaid/unclaimed Dividend on the books or any Unpaid Dividend declared and paid
last year, the provisions of Section 125 of the Companies Act, 2013 do not apply to company.
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MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENT RELATES AND THE DATE OF THE
REPORT:

There are no significant material changes and commitments affecting the financial position of the
Company, which have occurred between the end of the Financial Year of the Company to which the
financial statements relate and the date of this Report.

PUBLIC DEPOSITS

During the year under review, the Company has not accepted any deposits within the meaning of Section
73 and 76 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

The Directors of the Company comprises of Mr. Nikunj Hariprasad bagdiya (DIN: 00415118) and Ms.
Bina Hariprasad bagdiya (DIN: 00415083) as on March 31, 2025. There is no change in the directorship
during the year.

MEETINGS OF THE BOARD OF DIRECTORS

The Meetings of the Board are held at regular intervals with a time gap of not more than 120 days
between two consecutive Meetings. During the Financial year 2024-25 board met 5 times on following
dates:

r

r. No. | Date of Meetings
05 June, 2024

09 September, 2024
23 September 2024
29 September, 2024
27 December, 2024
30 March, 2025

S| W= o

The details of attendance of the Director at the meetings are held during the year under review is
stated herewith:

Sr. . . . No. of Board (No. of Board

No. Name of Directors Designation Meeting Meeting
authorized to [attended
attended

1. Nikunj Hariprasad Bagdiya Director 6 6

D. Bina Hariprasad Bagdiya Director 6 6

BOARD COMMITTEES

Audit Committee
The provisions of Section 177 of the Companies Act, 2013 and the Companies (Meeting of Board and
its Powers) Rules, 2014 do not apply to your Company.
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Nomination & Remuneration (NRC) Committee
The provisions of Section 178 of the Companies Act, 2013 and the Companies (Meeting of Board and
its Powers) Rules, 2014 do not apply to your Company.

Corporate Social Responsibility (CSR)

The provisions of Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility) Rules, 2014 presently do not apply to your Company. Accordingly, additional
disclosures as required under the aforementioned provisions are not applicable.

Vigil Mechanism / Whistle Blower Policy
The provisions of Section 177 of the Companies Act, 2013 pertaining to vigil mechanism do not apply
to the Company.

INTERNAL FINANCIAL CONTROL

According to Section 134(5)(e) of the Companies Act, 2013 the term Internal Financial Control (IFC)
means the policies and procedures adopted by the company for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information.

The Company has in place adequate internal financial controls system commensurate with the size,
scale and complexity of its operations which ensures that all assets are safeguarded and protected and
that the transactions are authorised, recorded and reported appropriately.

The Company periodically reviews the internal controls to align it with the changing business needs
and to improve governance and enhance compliance with evolving regulations.

AUDITORS

The Statutory Auditor, Poddar Jhunjhunwala and Associates, Chartered Accountants, Mumbai (FRN#
0125221W), rendered his resignation from the office on 26 June, 2025 due to pre-occupation.

Due to the Casual Vacancy caused in the office of the Statutory Auditor, the Board appointed M/s G
Mandowara & Co. Chartered Accountants, Indore (Firm Registration No. 0 125221W), as the Statutory
Auditor of the Company with the approval of Member at the Extra Ordinary General Meeting held on
27 June, 2025.

In view of the above, the Board of Directors of the Company recommended to the members of the
Company the appointment of M/s. Mittal Agarwal & Company, Chartered Accountants, Mumbai (Firm
Registration No. 131025W), as the Statutory Auditors of the Company for a period of 5 (five) starting
from Financial Year 2025-2026 to 2029-2030. at a remuneration as may be agreed upon between the
Board of Directors.

i. Auditors’ Report

The opinion, qualifications, observations, comments and disclaimer given in the report of the
Statutory Auditors read together with Notes to accounts are self-explanatory and hence do not call
for any further explanation or comments under Section 134(f)(i) of the Companies Act, 2013. The
Auditors’ report is clean and there are no qualifications in their report.
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ii. Reporting of Fraud by Auditors:

During the period under review the Auditors have not reported any fraud under Section 143(12) of
the Companies Act, 2013 and therefore, no details are required to be disclosed under Section
134(3)(c)(a) of the Companies Act, 2013.

a) Internal Auditors

The provisions of Section 138 of the Companies Act, 2013 pertaining to appointment of Internal Auditor
do not apply to the Company.

b) Cost Auditor

The appointment of Cost Auditor is not applicable to the Company.

¢) Secretarial Auditor

The appointment of Secretarial Auditor is not applicable to the Company.

RISK MANAGEMENT POLICY

The Company has laid down a well-defined Risk Management Policy to identify the risk, analyse and
to undertake risk mitigation actions. The Board of Directors regularly undertakes the detailed exercise
for identification and steps to control them through a well-defined procedure. The Board periodically
reviews the risks and suggests steps to be taken to control and mitigate the same through properly
defined framework.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanation obtained by
them, your Directors make the following statements in terms of Section 134(3)(c) of the Companies
Act, 2013:

(a) that in the preparation of the annual financial statements for the year ended March 31, 2025 the
applicable Accounting Standards have been followed along with proper explanation relating to the
material departures if any;

(b) that such accounting policies as mentioned in the Notes to the Financial Statements have been
selected and applied consistently and judgement and estimates have been made that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company, as at March 31, 2025;

(c) that proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(d) that the annual financial statements have been prepared on a going concern basis;

(e) that proper internal financial controls were in place and that the financial controls were adequate
and were operating effectively;

(f) that systems to ensure compliance with the provisions of all applicable laws were in place and were
adequate and operating effectively;

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
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COMPANY’S OPERATIONS IN FUTURE

There was no significant or material order passed by any regulator or court or tribunal, which impacts
the going concern status of the Company or will have bearing on company’s operations in future.

19.DISCLOSURE ON MAINTENANCE OF COST RECORDS

The Company is not required to maintain cost records as specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 as the same is not applicable to the
Company.

20.LOANS, GUARANTEES AND INVESTMENTS

There are no loans granted, guarantees given and investments made by the Company under Section
186 of the Companies Act, 2013 read with rules framed thereunder except as stated under Note 9 to
the financial statement,

21.RELATED PARTYTRANSACTIONS

Related party transactions that were entered into during the financial year were on arm's length basis
and were in ordinary course of business hence there is no information to be provided as required under
Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts)
Rules, 2014.

22. PARTICULARS OF LOANS AVAILED FROM DIRECTORS OR THEIR RELATIVES

As required under Rule 2(c)(viii) of Companies (Acceptance of deposits) Rules, 2014, there are no
loans availed by the Company during the year from its directors and their relatives except as stated
under Note 4 to the financial statement

23. CONSERVATION OF _ENERGY, TECHNOLOGY ABSORPTION AND _FOREIGN
EXCHANGEOUTGO

As required by Section 134 (3) (m) read with the Companies (Accounts) Rules, 2014, your Board
Report as under:

A. Conservation of Energy,

a) Steps taken / impact on conservation of energy, with special reference to the following: Nil

b) Steps taken by the company for utilizing alternate sources of energy including was regenerated: Nil
¢} Capital investment on energy conservation equipment: Nil

B. Technology absorption:

a) Efforts, in brief, made towards technology absorption.

b) Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction,
product development, import substitution, etc.

c) In case of imported technology (imported during the last 3 years reckoned from the
beginning of the financial year), following information may be furnished:

1) Details of technology imported. )
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2) Year of import.

3) Whether the technology been fully absorbed

4) If not fully absorbed, areas where absorption has not taken place, and the reasons therefore.
d) Expenditure incurred on Research and Development: Rs NIL

C. Foreign exchange earnings and Outgo

(Amount in Thousand)

articulars Current year A Previous Year
Foreign Exchange Earnings 22903.52 80589.96
Foreign Exchange Outgo (CIF Basis) 867.66 4544.69

24. PARTICULARS OF THE EMPLOYEES AND REMUNERATION.

25.

26.

27.

The Company not required to disclose details Pursuant to Section 197 of the Companies Act, 2013
read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 as the provision is not applicable to the company.

COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has devised proper systems to ensure compliance with the applicable Secretarial
Standards issued by the Institute of Company Secretaries of India and the Company complies with all
the applicable provisions of the same during the year under review.

ORDER OF COURT

No orders are passed by the regulators or courts or Tribunals impacting the going concern status of
your company’s operation in future.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT.2013.

The Company promotes a healthy and congenial working environment irrespective of gender, caste,
creed or social class of the employees and value every individual and committed to protect the dignity
and respect of every individual.

The Company has always endeavoured for providing a better and safe environment free of sexual
harassment at all its work places. The Company has not received any complaints during the period under
review.,

The following is a summary of Sexual Harassment complaints received and disposed off during the
year:

a. No. of Complaints received: Nil

b. No. of Complaints disposed off: Nil
¢. Pending beyond 90 days: Nil

d. Disposed-off during FY 2024-25: Nil
e. Pending as on March 31, 2025: Nil
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MATERNITY BENEFIT

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act,
1961, and has extended all statutory benefits to eligible women employees during the year.

APPLICATIONS UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016

There were no applications made by the Company or upon the Company under the Insolvency and
Bankruptcy Code, 2016 during the period under review. There are no proceedings pending under the
Insolvency and Bankruptcy Code, 2016 by/against the Company as on March 31, 2025.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION

During the year under review, there were no settlements made by the Company for any loan/borrowing
taken from the Banks or Financial Institutions and hence no comment with regard to the details of
difference between amount of the valuation done at the time of one-time settlement and the valuation
done while taking loan from the Banks or Financial Institutions along with the reasons thereof.

ACKNOWLEDGEMENT

Your directors express their appreciation for the sincere co-operation and assistance of Central and State
Government authorities, bankers, suppliers, customers and business associates. Your directors also wish
to place on record their deep sense of appreciation for the committed services by your company’s
investors, employees and bankers. Your directors acknowledge with gratitude the encouragement and
support extended by our valued shareholders.

By Order of the Board of Directors
ZEST LIFESTYLE PRIVATE LIMITED

\ \
wa/@"@f’\r
BINA HARIPRASAD

BAGDIYA
Place: Mumbai Director Director

Date: 15/09/2025 DIN: 00415118 DIN: 00415083
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Annexure I

Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

(Amount in USD)

Sr. No. | Particulars ~ Details

L. Name of the subsidiary Zest Commercial PTE Limited

2. Reporting period for the subsidiary NA
concerned, if different from the holding
company’s reporting period

3. Reporting currency and Exchange rate as on Reporting currency: Singapore Dollar.
the last date of the relevant Financial yearin | 1 SGD = approximately ¥63.61 on 31
the case of foreign subsidiaries March 2025

4, Share capital 100

5. Reserves & surplus (8,659)

6. Total assets (70)

7. Total Liabilities(Excluding Equity and 8,489
Reserves and surplus)

8. Investments -

9. Turnover -

10. Profit/loss before taxation (8659)

1. Provision for taxation -

12. Profit after taxation (8659)

13. Proposed Dividend -

14. % of shareholding 99%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations - None
2. Names of subsidiaries which have been liquidated or sold during the year - None
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Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates/Joint Ventures

|. Latest audited Balance Sheet Date

2. Shares of Associate/Joint Ventures held by the company on the year
end

No of Shares

Amount of Investment in Associates/Joint Venture
Extend of Holding%

3.Description of how there is significant influence

4. Reason why the associate/joint venture is not consolidated

dlqeanddy joN

5. Net worth attributable to shareholding as per latest audited Balance
Sheet

6. Profit/(Loss) for the year

i. Considered in Consolidation

ii. Not Considered in Consolidation

I. Names of associates or joint ventures which are yet to commence operations - None
2. Names of associates or joint ventures which have been liquidated or sold during the year - None

For and on behalf of the Board of Directors
ZEST LIFESTYLE PRIVATE LIMITED

%"‘Y‘O‘%&“\d&\

NI ARI SAD BINA HARIPRASAD
BAGDIYA BAGDIYA
Place: Mumbai Director Director

Date: 15/09/2025 DIN: 00415118 DIN: 00415083
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FORM NO. AOC-2

Companies (Accounts) Rules, 2014)

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in subsection (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis:
No material contracts or arrangements or transactions were entered by the Company with any
Related Party, during the period under review which were not at Arm’s Length Basis.
2. Details of contracts or arrangements or transactions at Arm’s length basis.
| Sr Particulars Details Details T
no.
a) Name (s) of the related party & | Ken Global Design Private | Ken Enterprises Limited

nature of relationship

Limited

(Enterprise over which
KMP are able to exercise
influential control)

(Enterprise over which
KMP are able to
exercise influential
control)

Nature of
contracts/arrangements/transaction

Sales

Purchase

Duration of the
contracts/arrangements/transaction

12 Months (starting from
Ist April 2024 to 31st
March 2025)

12 Months (starting
from 1st April 2024 to
31st March 2025)

Salient terms of the contracts or
arrangements or transaction
including the value, if any

248.52 lakhs

3,156.06 lakhs

Justification for entering into such
contracts or arrangements or
Transactions

At Arm’s length Basis.

At Arm’s length Basis.

Date of approval by the Board

25th March 2024

25th March 2024

Amount paid as advances, if any

Date on which the special
resolution was passed in General
meeting as required under first
proviso to section 188.

NA

NA

Place: Mumbai
Date: 15/09/2025

For and on behalf of the Board of Directors
ZEST LIFESTYLE PRIVATE LIMITED

Iefet
BINA HARIPRASAD

BAGDIYA
Director
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Independent Auditor’s Report to the Members of Zest Lifestyle Private Limited
Report on the Standalone financial statements
Opinion

We have audited the accompanying standalone financial statements of Zest Lifestyle Private
Limited (‘the Company’), which comprise the balance sheet as at 31 March 2025, the statement of
profit and loss, the statement of cash flows for the year then ended and a summary of the
significant -accounting policies and other explanatory information (herein after referred to as
“standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act and other accounting principles
‘generally accepted in India, of the state of affairs of the Company as at 31 March 2025, the profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibility for the Audit of the standalone financial
statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

..opinion on the standalone financial statements.

Information other than the standalone financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of the
standalone financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the

v
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assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
‘the accounting records, relevant to the preparation and presentation of the standalone financial
statements-that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
\to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant,deficiencies in



internal control that we identify during our audit.

“We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
\period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the ‘Annexure
A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable;

2. Asrequired by Section 143(3) of the Act, we report that:

(@)

(b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss and the statement of cash flows dealt
with by this Report are in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act; and

With respect to the adequacy of the internal financial controls with reference to the
standalone financial statements of the Company and the operating effectiveness of such
controls are not applicable to the Company.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a.

The Company does not have any pending litigations which would impact its financial
position except contingent liabilities as reported in note 27 to the Standalone financial
statements of the Company.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to/or in any other
persons or entities, including foreign entities (“Intermediaries”), with' the

/A
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understanding, whether recorded in writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
or

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(i) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

e provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material mis-
statement.

e. The Company has not declared or paid any dividend during the year.

f. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

4. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us and based on
examination of the records of the Company, the Company has paid/ provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of Section
197 read with Schedule V to the Act.

For G Mandowara & Co
Chartered Accountants
(Firm Registration No:- 000417C)

e
Devyani-Chhajad
Place: Ichalkaranji Partner

Dated: 15/09/2025 Membership No. 461185
UDIN:
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Annexure A to the Independent Auditors’ Report on the standalone financial statements of Zest
Lifestyle Private Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

1a

1b

1c

.1d

1e

2a

.2b

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of Intangible Assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

The title deeds of immovable properties as disclosed in fixed assets to the Standalone financial
statements, are held in the name of the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and
Equipment or Intangible Assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

According to information and explanations given to us and on the basis of our examination of
records of the Company, the management has conducted physical verification of inventory at
reasonable intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate. No material discrepancies were noticed on such
physical verification.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks on the basis of security of current assets.
Accordingly, clause 3(ii(b)) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the
year. Accordingly, clause 3(iii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has not made any investment and has not provided
any guarantee or security as specified under Sections 185 and 186 of the Act. In respect of the
loans given by the Company, in our opinion the provisions of Sections 185 and 186 of the Act
have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of accounts maintained by the /Company pursuant to the
rules prescribed by the Central Government for maintenance of cost records under Section

b



7a

7b

9a

9b

9c

9d

9e

9f

148(1) of the Act in respect of its manufactured goods by the Company and are of the opinion
that prima facie, the prescribed accounts and records have been made and maintained.
However, we have not carried out a detailed examination of the records with a view to
determine whether these are accurate or complete.

The Company does not have liability in respect of Sales tax, Service tax, Duty of excise and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including Goods and Services Tax (‘GST’), Income-tax, Duty of
Customs, Cess, Provident fund, Employees’ State Insurance and other material statutory dues
have generally been regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of GST, Income-tax, Duty of Customs, Cess and other material statutory dues were in
arrears as at 31 March 2025 for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, there are no material dues of
income tax, sales tax, value added tax, service tax, goods and service tax, duty of customs,
duty of excise which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans or
borrowings or in the payment of interest to any lender during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not obtained any loans during the year.
Accordingly, provision of clause 3(ix)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries
as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not
applicable to the Company.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the
Order is not applicable to the Company.

10a The Company has not raised any moneys by way of initial public offer or further public offer

(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.
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10b According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable to the Company.

RS

11a Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

11b According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

11c We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures.

12 According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company.

13 In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the standalone
financial statements as required by the applicable Indian Accounting Standards.

14a In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013, Accordingly, clause 3(xiv)(a) of the Order is not applicable to the Company.

14b In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013, Accordingly, clause 3(xiv)(b) of the Order is not applicable to the Company.

15 In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to
the Company.

16a The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

16b The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable to the Company.

16¢c The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to the
Company.

16d According to the information and explanations provided to us during the course of audit, the
Group (as per the provisions of the Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

17 The Company has not incurred any cash losses in the current financial year and immediately

preceding financial year.



18 There has been resignation of the statutory auditors during the year and the outgoing auditos
) have not provided any issues, objections or concerns.

19 According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

20 In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable to the
Company.

For G Mandowara & Co
Chartered Accountants
(Firm Registration No. 000417C)

b

Devyani Cﬁh@:ﬂ

Place: Ichalkaranji Partner
~Dated: 15/09/2025 Membership No. 461185
UDIN:



Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504
Balance Sheet as at March 31st, 2025

(% in Lakhs)
Particulars Note As at As at
March 31st, 2025 March 31st, 2024
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 1 1.00 1.00
Reserves and Surplus 2 412.74 119.67
413.74 120.67
Non Current Liabilities
Long Term Borrowings 3 41.19 64.90
Current Liabilities
Short Term Borrowings 4 52.10 40.27
Trade and Other Payables Due to 5
Micro and Small Enterprises 0.71 0.71
Other than Micro and Small Enterprises 1,112.93 1,274.28
Other Current Liabilities 6 6.15 1.66
Short Term Provisions 7 92.43 1.91
Total 1,719.25 1,504.40
ASSETS
Non-Current Assets
Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment 8 23.32 28.41
Deferred Tax Assets (Net) 9 1.44 1.24
Non-current investments 10 0.06 0.06
Other Non-Current Assets 11 - 2.00
Current Assets
Inventories 12 520.99 120.51
Trade Receivables 13 815.76 1,258.59
Cash and Cash Equivalents 14 25.82 28.15
Short-Term Loans and Advances 15 290.00 25.11
Other Current Assets 16 41.85 40.34
Total 1,719.25 1,504.40
See Accompanying Notes to the Financial Statements. 1to 37

As per our report of even date

For G Mandowara & Co

For and on behalf of the Board

Chartered Accountants \
Registration No. 000417C g 4
YOO A e
N u} Bagdifa Bina Bagdiya (
T Director Director
Devyani Chhajed DIN - 00415118 DIN - 00415083
Partner
M. No. 461185

Place: Ichalkaraniji
Date: 15/09/2025
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Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504
Statement of Profit and Loss for the Year ended March 31st, 2025

Particulars
Income
Revenue from Operations
Other Income

Total Income

Expenditure

Purchases of Stock-in-trade

Changes in Inventories of Stock-in-trade
Employee Benefits Expense

Finance Costs

Depreciation and Amortisation Expense
Other Expenses

Total Expenses

Profit before tax

Tax Expenses
Current year
Deferred Tax

Profit for the year

Note Year Ended
March 31st, 2025

(X in Lakhs)
Year Ended
March 31st, 2024

Earnings per Equity share of face value of Rs. 10 each

Basic and Diluted

See Accompanying Notes to the Financial Statements.

As per our report of even date

For G Mandowara & Co
Chartered Accountants
Registration No. 000417C

Partner
M. No. 461185

Place: Ichalkaranji
Date: 15/09/2025

17 3,259.35 2,396.74
18 0.52 6.26
3,259.86 2,403.00
19 3,161.92 2,100.87
20 (400.49) 173.58
21 14.10 21.53
22 31.55 12.79
23 5.94 7.40
24 55.19 67.24
2,868.22 2,383.41
391.65 19.60
98.77 5.75

(0.20) (1.59)
293.08 15.44
25 2,930.78 154.40

1to 37

For and on behdif §f the Board

Nikunj|Bagdiya
Directo
DIN - 00415118

Pire!
Bina Bagdiy

Director
DIN - 00415083




Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504
Cash Flow Statement for the Year ended March 31st, 2025

Particulars

A: Cash Flow from Operating Activities:

Net Profit before tax as per Statement of Profit and Loss

Adjusted for:

Depreciation and Amortisation Expense
Interest Income

Finance Costs

Operating Profit before Working Capital Changes

Adjusted for:

Trade Receivables

Other Current Assets
Short-Term Loans and Advances
Inventories of Stock-in-Trade
Trade Payables

Other Liabilities

Provisions

Cash Generated from/(used in) Operations

Taxes Paid (net)
Net Cash Flow generated from / (used in) Operating Activities

Cash Flow From Investing Activities:

Purchase of Fixed Assets (Net)

Sale / (Purchase) of Investments

Interest Income

Long Term Loans and Advances

Net Cash Flow generated from Investing Activities

Cash Flow From Financing Activities:

Interest and Finance Charges
Changes in Borrowings (Net)
Net Cash Generated from / (used in) Financing Activities

Net Increase/ (decrease) in Cash and Cash Equivalents
Opening Balance of Cash and Cash Equivalents
Closing Balance of Cash and Cash Equivalents

As per our report of even date
For G Mandowara & Co

Chartered Accountants
Registration No. 000417C

Devyani Chhajed
Partner
M. No. 461185

Place: Ichalkaranji
Date: 15/09/2025

Year Ended
March 31st, 2025

(% in Lakhs)
Year Ended
March 31st, 2024

391.65 19.60
5.94 7.40
(0.52) (0.48)
31.55 12.79
36.97 19.70
428.62 39.30
442.82 (53.91)
(1.51) 4.16
(264.89) (15.04)
(400.49) 173.58
(161.35) (162.25)
4.48 (6.44)
(0.00) -
(380.93) (59.90)
47.69 (20.60)
(8.25) (4.87)
39.43 (25.47)
(0.85) (0.00)
- (0.06)
0.52 0.48
2.00 =
1.67 0.42
(31.55) (12.79)
(11.88) 47.58
(43.43) 34.79
(2.33) 9.74
28.15 18.40
25.82 28.15

For and on behalf of the Board

U

ikgnj Bagdi
Director
DIN - 00415118

Biradds

Bina Bagdiya
Director
DIN - 00415083




Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504

Notes on Financial Statements for the Year ended March 31st, 2025

Ay

C.

F.

Summary of significant Accounting Policies and Practices

Basis of accounting and preparation of financial statements

The financial statements have been prepared in accordance with the generally accepted Accounting Principles in India to comply with
the Accounting Standards Specified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013 (the Act), as applicable. The financial statements have been
prepared on going concern basis under accrual basis of accounting and historical cost convention. The accounting policies adopted in
the preparation of the financial statements are consistent with those followed in the previous years

All assets and liabilities have been dlassified as current or non-current as per the Company’s normal operating cycle and other criteria
set out in Schedule III to the Companies Act, 2013.

Use of estimates and judgements

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities,
at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

The estimated and underlying assumptions are reviewed on an on going basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) after tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

Property, Plant and Equipments

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any. The cost comprises
purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on existing property, plant
and equipment, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of
profit and loss for the period during which such expenses are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Intangible Assets

Intangible assets are stated at cost less accumulated amortisation and net of impairments, if any. An intangible asset is recognised if it
is probable that the expected future economic benefits that are attributable to the asset will flow to the Company and its cost can be
measured reliably. Intangible assets having finite useful lives are amortised on a straight-line basis over their estimated useful lives.

Depreciation And Amortisation

Property, Plant and Equipments

Depreciation is provided on the written down value method (WDV) over the estimated useful lives of the assets considering the
nature, estimated usage, operating conditions, past history of replacement. Depreciation is provided based on useful life of the assets
as prescribed in Schedule II to the Companies Act, 2013.

%r/




Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504

Notes on Financial Statements for the Year ended March 31st, 2025
G. Impairment

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is charged to the
Profit and Loss Statement in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting
period is reversed if there has been a change in the estimate of recoverable amount.

H. Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset, which are assets that necessarily
take a substantial period of time to get ready for their intended use or sale are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale.

Interest Income earned on the temporary investment of specific borrowings pending their expenditure on qualifying asset is deducted
from the borrowing costs eligible or capitalization

All other borrowing costs are recognized in statement of profit and loss in the period in which they are incurred.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

I. Employee Benefits

(i) Short term employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits.The
undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised as an expense during the period when the employees render the services. These benefits include

performance incentive and compensated absences.

(ii) Defined Contribution Plans:
Contributions to defined contribution schemes such as provident fund are charged off to the Profit and Loss Account during the year in
which the employee renders the related service.

(iii) Defined Benefit Plans:

The company has not made a provision for retirement benefits in accordance with Accounting Standard 15, as the standard is not
applicable due to the number of employees being below the prescribed threshold limit.

(iv) Other Long Term Benefits:
Leave encashment is payable to eligible employees who have earned leaves, during the employment and / or on separation as per the
Company’s policy.

J. Income Taxes

Tax expense comptrises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date. Current income tax relating to items recognized directly in
equity is recognized in equity and not in the statement of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the
current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted at the reporting date. Deferred income tax relating to items recognized directly in

equity is recognized in equity and not in the statement of profit and loss.



Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504

Notes on Financial Statements for the Year ended March 31st, 2025

L.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses,
all deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized
against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying amount of
deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that it
becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Inventories

Inventories are stated at the lower of cost and net realizable value. Cost includes all costs of purchase, and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on a weighted average basis. Net realizable value
represents the estimated selling price for inventories less all estimated costs of completion and cost of necessary to make the sale.

Revenue Recognition

Revenue from sale of goods is recognized when all significant risks and rewards of their ownership are transferred to the customer
and no significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of the goods and
regarding its collection. The Company collects goods & service tax (GST) on behalf of the government and, therefore, these are not
economic benefits flowing to the Company. Hence, it is excluded from revenue.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the interest rate applicable.

Dividend income is recognised when the right to receive payment is established.

Investments

Current Investment are carried at lower of cost and quoted/fair value, computed category wise. Non current investments are stated at
cost. Provision for diminution in the value of long-term investments is made only if such a decline is other than temporary.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition
charges such as brokerage, fees and duties.

On disposal of investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the
statement of profit and loss.

Foreign Currency Transactions

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of the transaction. Monetary
assets and liabilities denominated in foreign currency are translated at the exchange rate at the balance sheet date and resultant gain
or loss is recognized in the statement of profit and loss. Any income or expenses on account of exchange difference either on
settlement or on translation of transaction is recognized in statement of profit and loss.

Earnings Per Share

Basic earnings per share (EPS) is calculated by dividing the net profit or loss after tax for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by adjusting
the number of shares used for basic EPS with the weighted average number of shares that could have been issued on the conversion
of all dilutive potential equity shares. The weighted average number of equity shares and potential equity shares outstanding during
the period and for all the period presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares, that have changed the number of equity shares outstanding, without a corresponding change in resources.
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Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504

Notes on Financial Statements for the Year ended March 31st, 2025

P.

Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there is possible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer probable that
the outflow of resources would be required to settle the obligation, the provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an economic benefit will arise, the asset and the related income are recognized in the year in which the change
occurs.

Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks and other short-term highly
liquid investments with original maturities of three months or less.

Classification of current / non-current liabilities and assets

Liability

A liability has been classified as ‘current’ when it satisfies any of following criteria:
- It is expected to be settled in the company’s normal operating cycle;

- It is held primarily for the purpose of being traded

- It is due to be settled within twelve months after reporting date; or

The company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting
date. Terms of a liability that could, at the option of the counterparty, result in its settlement by issue of equity instrument do not
affect its classification.

All other liabilities are classified as non-current.

Asset

An asset has been classified as ‘current’ when it satisfies any of following criteria:

- It is expected to be realised in, or is intended for sale or consumption in the company’s normal operating cycle;

- It is held primarily for the purpose of being traded;

- It is expected to be realised within twelve months after reporting date; or

- It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting date.

All other assets are classified as non-current.
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1.2

1.3

14

1.5

(% in Lakhs)

As at As at

March 31st, 2025 March 31st, 2024
Share Capital
Authorised Share Capital:
10,000 (10,000) Equity Shares of X 10 each 1.00 1.00
Issued, Subscribed and Fully Paid up:
10,000 (10,000) Equity Shares of X 10 each 1.00 1.00
Total 1.00 1.00

The reconciliation of the number of shares outstanding is set out below:

March 31st, 2025

Particulars No. of Shares

March 31st, 2024
No. of Shares

Equity Shares at the beginning of the year 10,000
Add: Bonus shares issued during the year -

10,000

Equity shares at the end of the year 10,000

10,000

Rights, Preferences and restrictions attached to Equity shares:

The Company has a single class of equity shares. Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution

of all preferential amounts, in proportion to their shareholding.

The details of Shareholders holding more than 5% shares:

March 31st, 2025

Name of the Shareholder No. of Shares

March 31st, 2024
No. of Shares

% held % held
Nikunj H Bagdiya 5,000 5,000
. 50.00% 50.00%
Smt. Binadevi H. Bagdiya 5,000 5,000
50.00% 50.00%

Shares Held by Promoters and Promoter Group at the End of the Year:

March 31st, 2025
No. of Shares

March 31st, 2024
No. of Shares

Name of the Promoters % held % held
% Change % Change

Nikunj H Bagdiya 5,000 5,000
50.00% 50.00%
0.00% 0.00%
Smt. Binadevi H. Bagdiya 5,000 5,000
50.00% 50.00%
0.00% 0.00%

The Company has neither issued any shares for consideration other than cash including bonus shares nor has
there been any buy back of shares during the period of five years immediately preceding March 31st, 2025.

Reserve and Surplus

Surplus in the Statement of Profit and Loss

As per last Balance Sheet 119.67 104.23
Add: Profit for the year 293.08 15.44
Total 412.74 119.67
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Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504
(% in Lakhs)

As at As at
March 31st, 2025 March 31st, 2024
Long Term Borrowings
Secured
From Banks
Vehicle Loan
ICICI Bank Limited 3.64 4,73
Unsecured
From Banks
IDFC First Bank Limited 28.11 37.74
From Financial Institutions
Ashv Finance Limited 18.21 25.00
Bajaj Finance Limited 12.37 21.82
Axis Finance Limited 7.68 -
Hero Fincorp Limited 11.40 15.16
SMFG India Credit Co Limited 11.89 0.73
Less: Current Maturity of Long Term Debt (52.10) (40.27)
Total 41.19 64.90

Details of Repayment Schedule as well as Security against borrowing from ICICI Bank:
Secured against hypothecation of vehicle.
Repayable in 60 monthly installment of X 12,751 (including Interest) and the Rate of Interest is 10.50%.

Details of Repayment Schedule and Interest Rate of Unsecured borrowing from Banks and Financial Institutions:

From Banks
IDFC First Bank Limited
Repayable in 36 monthly installment of  1,33,617 (including Interest) and the Rate of Interest is 16.50%.

From Financial Institutions

Ashv Finance Ltd

Repayable in 36 monthly installment of X 94,831 (including Interest) and the Rate of Interest is 21.50%.
Bajaj Finance Limited

Repayable in 36 monthly installment of % 1,05,568 (including Interest) and the Rate of Interest is 18.25%.
Axis Finance Limited

Repayable in 36 monthly installment of % 37,253 (including Interest) and the Rate of Interest is 18.50%.
Hero Fincorp Limited

Repayable in 36 monthly instaliment of % 55,556 (including Interest) and the Rate of Interest is 19.00%.
SMFG India Credit Co Limited

Repayable in 25 monthly installment of % 1,01,615 (including Interest) and the Rate of Interest is 18.50%.

Short Term Borrowings

Current Maturity of Long Term Debt 52.10 40.27

Total 52.10 40.27
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5.1

5.2

Zest Lifestyle Private Limited

Trade Payables
(Unsecured and Considered good)

Due to Micro and Small Enterprises
Other than Micro and Small Enterprises (Refer Note 27)
Total

Sundry Creditors -Dues to Micro and Small Enterprises

CIN - U13999MH2010PTC198504
Year ended March 31st, 2025

As at
March 31st, 2025

(T in Lakhs)

As at
March 31st, 2024

0.71 0.71
1,112.93 1,274.28
1,113.64 1,274.99

Pursuant to disclosure of amount due to Micro, Small and Medium Enterprises as defined under the "Micro, Small
and Medium Enterprises Development Act, 2006” (MSMED ACT) included under the head “Trade Payable”, the
Company has initiated process of seeking necessary information from its suppliers based on the information
available with the company regarding the total amount due to supplier as covered under MSMED Act is given
below. The company is generally regular in making payment of dues to such enterprise. This has been relied upon

by the auditors.
Particulars

The principal amount and the interest due thereon remaining
unpaid to any supplier at the end of each accounting year

a. Principal amount due to micro and small enterprises

b. Interest due on above

The amount of interest paid by the buyer in terms of Section 16
of the Micro, Small and Medium Enterprises Development Act,
2006 along with the amount of the payment made to the
supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay
in making payment but without adding the interest specified
under the Micro, Small and Medium Enterprises Development
Act, 2006

The amount of interest accrued and remaining unpaid at the
end of each accounting year

The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose
of disallowance of a deductible expenditure under Section 23 of
the Micro, Small and Medium Enterprises Development Act,
2006

As at

March 31st, 2025

As at
March 31st, 2024

0.71

0.71

Note : The above information has been complied in respect of parties to the extent to which they could identify
as Micro and small enterprises on the basis of information available with the Company.

Ageing of Trade Payables
Micro Enterprises and Small Enterprises
Less than 1 Year
1 Year - 2 Years
2 Years - 3 Years
More than 3 Years
Other than Micro Enterprises and Small Enterprises
Less than 1 Year
1 Year - 2 Years
2 Years - 3 Years
More than 3 Years
Micro Enterprises and Small Enterprises - Disputed Dues
Less than 1 Year
1 Year - 2 Years
2 Years - 3 Years
More than 3 Years

Other than Micro Enterprises and Small Enterprises - Disputed Dues

Less than 1 Year
1 Year - 2 Years

2 Years - 3 Years
More than 3 Years

AR5\Ob
s

0.71 0.71
1,082.88 1,220.97
= 23.49

- 0.75
30.05 29.07
1,113.64 1,274.99
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Notes on Financial Statements for the Year ended March 31st, 2025

Other Current Liabilities

Statutory Dues

Employee Benefit Payable
Expenses Payable

Total

Short Term Provisions

Provision for Income Tax
Total

Deferred Tax Assets/ (Liabilities) (Net)
Opening

Related to fixed assets

Total
Non-current investments
Investment in Equity Shares of Subsidiary Companies
Unquoted, Fully Paid Up
Zest Commercial PTE Limited
Other Non-Current Assets

Security Deposits
Total

Inventories

Stock-in-trade
Total

As at
March 31st, 2025

(¥ in Lakhs)

As at
March 31st, 2024

Valuation of Inventories are as Valued and Certified by the Management.

Trade Receivables

(Unsecured and Considered good)

Debts outstanding for a period exceeding 6 months
Other debts (Refer Note 27)

Total

2,21 0.81
0.88 0.79
3.06 0.06
6.15 1.66
92.43 1.91
92.43 1.91
1.24 (0.35)
0.20 1.59
0.20 1.59
1.44 1.24
0.06 0.06
0.06 0.06
- 2.00
- 2.00
520.99 120.51
520.99 120.51
528.20 679.77
287.57 578.81
815.76 1,258.59
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Notes on Financial Statements for the Year ended March 31st, 2025

Age of Receivable
Undisputed Trade Receivables — Considered Good
Less than 6 months
6 Months - 1 Year
1 Year - 2 Years
2 Years - 3 Years
More than 3 Years

Undisputed Trade Receivables — Considered Doubtful
Less than 6 months

6 Months - 1 Year

1 Year - 2 Years

2 Years - 3 Years

More than 3 Years

Disputed Trade Receivables Considered Good
Less than 6 months

6 Months - 1 Year

1 Year - 2 Years

2 Years - 3 Years

More than 3 Years

Disputed Trade Receivables Considered Doubtful
Less than 6 months
6 Months - 1 Year
1 Year - 2 Years
2 Years - 3 Years
More than 3 Years
Total

Cash and Cash Equivalents

Cash on Hand
Balances with Banks
In Current Accounts

In Deposits with original maturity falling between 3 months to

12 months from the reporting date
Total

Short-term loans and advances

Other Receivables
Advances to Employees

Other Current Assets

Balance with Indirect Tax Authorities
Duty Credit Script Sales Receivable
Dutydraw Back Receivables

Prepaid Expenses

Other Current Assets

Total

(X in Lakhs)
As at As at

March 31st, 2025 March 31st, 2024
287.57 578.81
76.71 1.45
- 7.16
8.62 439.22
442.87 231.94
815.76 1,258.59
1.10 1.27
16.73 19.36
7.99 7.53
25.82 28.15
290.00 25.00
- 0.11
290.00 25.11
26.00 37.07

12.87 -
0.68 1.67
- 0.61
2.29 0.99
41.85 40.34
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Year Ended
March 31st, 2025
Revenue From Operations

(T in Lakhs)
Year Ended
March 31st, 2024

Sale of Products (Refer Note 27) 3,243.00 2,344.01

Other Operating Income

Export Incentives 12.87 43.10

Duty Drawback 3.47 9.63

Total 3,259.35 2,396.74

Other Income

Foreign Exchange Gain - 5.78

Interest on Fixed Deposit 0.52 0.48

Total 0.52 6.26

Purchases of Stock-in-trade

Purchases (Refer Note 27) 3,161.92 2,100.87

3,161.92 2,100.87

Add: Opening Stock of Raw Materials = -

Less: Closing Stock of Raw Materials - -

Total 3,161.92 2,100.87

Changes in Inventories of Stock-in-trade

Inventories (at close)

Stock-in-trade 520.99 120.51
520.99 120.51

Inventories (at commencement)

Stock-in-trade 120.51 294.09
120.51 294.09

Total (400.49) 173.58

Employee Benefits Expense

Salaries, wages and bonus 14.10 21.53

Total 14.10 21.53




Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504

Notes on Financial Statements for the Year ended March 31st, 2025

22 Finance Cost

Bank charges
Interest to Creditors

Interest on Loan from Bank and Financial Institution

Total

Year Ended

March 31st, 2025

(% in Lakhs)
Year Ended
March 31st, 2024

23 Depreciation and Amortisation Expense

Depreciation of tangible assets
Total

24 Other Expenses

Job Work Charges
Audit Fees
Professional Fees
Transport Expenses
Commission Expenses
Insurance Expenses
Rent, Rates and Taxes
Foreign Exchange Loss
Bank Processing Fees
Subscription Charges
Miscellaneous Expenses
Office Expenses
Donation

Travelling and Conveyance Expenses

Total

24.1 Payment to Auditor as:
Statutory Audit Fees

Tax Audit Fees

25 Earning Per Share (EPS)

i) Net Profit after tax as per Statement of Profit and Loss attributable

Equity Share holders (Rs.)

i)  Weighted Average number of Equity Shares used as denominator

for calculating EPS

i)  Basic and Diluted Earnings per share (Rs.)

iv)  Face Value per Equity Share (Rs.)

26 Contingent Liabilities and Commitments

(I) Contingent Liabilities (to the extent not provided for)
a Bank Guarantees opened with banks
b Custom Duty payable against Export Obligation

Commitments

(1)

Estimated amount of contracts remaining to be executed on capital
account and not provided for (net of advances)

1.30 3.93
10.18 0.03
20.06 8.83
31.55 12,79

5.94 7.40

5.94 7.40
28.04 2

3.00 0.18

0.45

3.20 7.69
13.63 35.14

1.22 2.13

1.29 3.30

0.19 =

- 14.05

0.21 0.69

= 2.06

3.57 1.27

0.21 =

0.20 0.72
55.19 67.24

2.50 0.18

0.50 =

3.00 0.18

293.08 15.44
10,000 10,000
2,930.78 154.40
10.00 10.00

Cr //
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27

Related Party Disclosures

As per Accounting Standard 18, the disclosures of transactions with the related parties are given below:

List of related parties where control exists and related parties with whom transactions have taken place

and relationships:

Name of the Related Party

Relationship

Nikunj Hariprasad Bagdiya
Bina Hariprasad Bagdiya

Key Managerial Personnel (KMP)

Nikunj Hariprasad Bagdiya (HUF)

Aaren Invotech (Proprietor : Rachna Nikunj Bagdiya)
Ken Global Design Private Limited

Ken Enterprises Limited

Enterprises over which Key Managerial Personnel (KMP) are able to
exercise influential control

Transactions during the year with related parties:

(% in Lakhs)

Nature of Transactions

Year Ended
March 31st, 2025

Year Ended
March 31st, 2024

Sales (Net of Returns)
Enterprise over which KMP are able to exercise influential control
Ken Global Design Private Limited

Purchases
Enterprise over which KMP are able to exercise influential control
Ken Enterprises Limited
Aaren Invotech

Loans taken from/(Repaid to)
Enterprise over which KMP are able to exercise influential control
Ken Enterprises Limited

Interest Expense
Enterprise over which KMP are able to exercise influential control
Ken Enterprises Limited

Sizing Charges
Enterprise over which KMP are able to exercise influential control
Ken Enterprises Limited

248.52

3,156.06

10.18

28.04

902.01

1,841.14
15.37

(4.12)




Closing Balances as at

Zest Lifestyle Private Limited
CIN - U13999MH2010PTC198504
Notes on Financial Statements for the Year ended March 31st, 2025

Closing Balance

As at
March 31st, 2025

As at
March 31st, 2024

1 |Trade Receivables

Aaren Invotech
Ken Global Design Private Limited

2 |Trade Péyables

Ken Enterprises Limited

Enterprise over which KMP are able to exercise influential control

Enterprise over which KMP are able to exercise influential control

440.41

1,074.75

668.63
291.74

1,216.11

28 Segment Information

The Company operates in single business segment i.e. Textile trading hence segment information has not been provided. Further the
Company conducts its business in only one Geographical Segment, viz., India.

29 Ratios

(i) Current Ratio
(Total current assets/Total current liabilities)

(ii) Debt-Equity Ratio
(Total Debt/Total Equity)

(iii) Debt Service Coverage Ratio
(Earnings available for debt service/Debt
Service)

(iv) Inventory Turnover Ratio
(Sale of Products /Average Inventory)

(v) Trade Receivables Turnover Ratio
(Revenue from Operation/Average Trade
Receivable)

(vi) Trade Payables Turnover Ratio
(Net Credit Purchases (Raw Material, Packing
Material and Purchase of Traded Goods) /
Average Trade Payable)

(vii) Net Capital Turnover Ratio
(Revenue from Operations/Working Capital
(Total Current Assets less Total Current
Liabilities))

(viii) Return on Equity
(Profit for the Year/Total Equity)

(ix) Net Profit Ratio
(Profit for the Year/Revenue from Operations)

(x) Return on Capital Employed
(Profit before Tax and Finance Costs/Capital
Employed (Tangible Net Worth + Total Debt +
Deferred Tax Liability))

(xi) Return on Investment
(Income Generated from Invested
funds/Average Invested Funds)

As at As at
March 31st, 2025  March 31st, 2024 Changes Reusbn
1.34 1.12 20.02%
0.23 0.87 -74.13% Due to increase in
equity
4.60 1.29 256.23% Due to increase in
earnings
10.16 11,56 -12.11%
3.14 1.95 61.49% Due to increase in
turnover
2.65 1.55 70.89% Due to decrease in
trade payable
7.58 15.58 -51.36% Increase in working
capital
70.84% 12.80% 453.60% Due to increase in net
profit
8.99% 0.64% 1295.84% Due to increase in net
profit
93.02% 17.45% 432.96% Due to increase in net
profit
NA NA NA
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30 Corporate Social Responsibility (CSR)
Since the Company does not meet the thresholds prescribed under Section 135 of the Companies Act, 2013, the provisions relating to
Corporate Social Responsibility (CSR) are not applicable to it.As the Company does not meet the criteria of Section 135 of the Companies
Act, 2013, so CSR is not applicable to the Company.

31 Disclosure of Transactions With Struck Off Companies
The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section
560 of Companies Act, 1956 during the financial year.

32 No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule III:

i Crypto Currency or Virtual Currency

i Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

i Relating to borrowed funds:
a) Wilful defaulter
b) Registeration of charges or satisfaction with Registrar of Companies

iv There were no transactions which were not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961.

v Information as required to be reported / disclosed pursuant to the provisions of Schedule III of the Companies Act, 2013 has not been
given / reported / disclosed, where the same is not applicable to the company.

33 Particulars of Loans, Guarantees or Investments covered under Section 186(4) of the Companies Act, 2013
There are no loans granted, guarantees given and investments made by the Company under Section 186 of the Companies Act, 2013 read
with rules framed thereunder.

34 In the opinion of the Board, the Current Assets, Loans and Advances are approximately of the value stated as realizable in the ordinary
course of business and the provision for all known liabilities are adequate.

35 With effect from April 1, 2023, the Ministry of Corporate Affairs (MCA) has made it mandatory for every company, which uses accounting
software for maintaining its books of account, to use only such accounting software which has a feature of recording audit trail of each
and every transaction, creating an edit log of each change made in books of account along with the date when such changes were made
and ensuring that the audit trail cannot be disabled.

The Company uses a accounting software Tally Edit Log software to maintain its books of accounts. Which record the audit trail of each
and every transaction created in books of account along with the date when such changes were made further audit trail feature can not be
disable in Tally Edit Log hence each and every transaction have audit trail.

With a view to address the above challenges while ensuring compliance with the MCA notification and mitigate the risks involved therein,
the Company has appropriately designed and implemented alternate mitigating controls over direct change at database level.

36 Debit and Credit balances are subject to confirmation and reconciliation if any.

37 Previous year figures have been regrouped / reclassified, wherever necessary, to correspond with current year classification.

As per our report of even date
For G Mandowara & Co If of the Board
Chartered Accountants

Registration No. 000417C

Bina Bagdiya
) - Director
‘sf \ S - //' DIN - 00415118 DIN - 00415083
Partner 1) % &
M. No. 461185 W /X/

Place: Ichalkaranji
Date: 15/09/2025
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Independent Auditor's Report to the Members of Zest Lifestyle Private Limited
Report on the Consclidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Zest Lifestyle Private
Limited {‘the Holding Company’) and its subsidiary (the Holding Company and Subsidiary together
referred as “the Group™), which comprise the balance sheet as at 31 March 2025, the statement of
profit and loss, the statement of cash flows for the year then ended and a summary of the
significant accounting policies and other explanatory information (herein after referred to as
"Consclidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act and other accounting principles
generally accepted in India, of the state of affairs of the Group as at 31 March 2025, the profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group, its associates and jointly controlled
entities in accordance with the ethical requirements that are relevant to our audit of the
cansolidated financial statements in India in terms of the Code of Ethics issued by ICAl and the
relevant provisions of the Companies Act, 2013, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Companies Act, 2013
(the Act) that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group including its associates and jointly
cantrolled entities in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. The respective Board
of Directors of the companies included in the Group and of its associates and jointly controlled
entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are responsible
for assessing the ability of the Group and of its associates and jointly controlled entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to
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cease operations, or has no realistic alternative but to do so. The respective Board of Directors of
the companies included in the Group and of its associates and jointly controlled entities are
responsible for overseeing the financial reporting process of the Group and of its associates and
jointly controlled entities.

Auditor’'s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 5As will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Group and its associates and jointly contralled entities to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

»  Obtain sufficlent appropriate audit evidence regarding the financial information of the entities
or business activities within the Group and its associates and jointly controlled entities to
express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors.
For the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.



We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

We did not audit the financial statements of the subsidiary whose financial statements reflect
assets of ° -5990.70 as at 31 March 2025, revenues of ' Nil and net loss of * 7,25,946 for the year
ended as on that date. This financial statements / financial information are unaudited and have
been furnished te us by the Management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary and our
report in terms of sub-sections (3) and (11} of Section 143 of the Act in so far as it relates to the
aforesaid subsidiary is based solely on such unaudited financial statements / financial information.
In our opinion and according to the information and explanations given to us by the Management,
this financial statements / financial information are not material to the Group.

Our Opinion on the consolidated financial statements, and our report on other legal and Regulatory
Requirements above, is not modified in respect of the above matters with respect to our reliance on
the work done and report of the other auditor.

Report on Other Legal and Regulatory Requiremenits

1. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/“CARQ") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the Holding
Company and its subsidiary included in the consolidated financial statements of the Holding
Company, to which reporting under CARO is applicable, we report that there are no
qualifications or adverse remarks in these CARO reports;

2. As required by Section 143{3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

{b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

{c) the consolidated balance sheet, the consolidated statement of profit and loss and the
consolidated statement of cash flows dealt with by this Report are in agreement with the
books of account;

(d) in our opinion, the aforesaid Consolidated Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

(e} On the basis of the written representations received from the directors of the Holding
Company taken on record by the Board of Directors of the Haolding Company and the
reports of the statutory auditors of its subsidiary company incorporated in India, none of
the directors of the Group companies is disqualified as on 31st March, 2025 from being
appointed as a director in terms of Section 164(2) of the Act; and

(f) With respect to the adequacy of the internal financial controls with reference to the
Consolidated Financial Statements of the Company and the operating effectiveness of such

controls, refer to our separate report in “Annexure A", -
b



With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a.

b‘l

The Group does not have any pending litigations which would impact its financial position
except contingent liabilities as reported in note 25 to the Consolidated Financial
Statements of the Company.

The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(i)~ The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company Lo or in any other
persans or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
ar

*  provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(ii) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

= provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries: and

(ili) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come Lo our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material mis-
statement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of accounts for the financial year ended 31
March 2025 with has a feature of recording audit trail (edit log) facility and the same has
operated throughout the vear for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

by



4. With respect to the matter to be included in the Auditors' Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Holding Company and its subsidiary companies which are incorporated in India to its
directors during the current year is in accordance with the provisions of Section 197 of the Act.
The remuneration paid to any director by the Holding Company and its subsidiary companies
incorporated in India, is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are
required to be commented upon by us.

For G Mandowara & Co
Chartered Accountants
{Firm Registration No. 000417C)

-

Devyani Chhajed
Place: Ichalkaranji W) Partner
Dated: 15/09/2025 == Membership No. 461185

LDIN: 254611 85BMKUFWT109



Annexure A to the Independent Auditors’ Report on the consolidated financial statements of
Zest Lifestyle Private Limited for the year ended 31 March 2025

Report on the Internal Financial Controls with reference to the aforesaid consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date}

Opinion

In canjunction with our audit of the consolidated financial statements of Zest Lifestyle Private
Limited (hereinafter referred to as “the Holding Company™) as of and for the year ended 31 March
2025, we have audited the internal financial controls with reference to the consolidated financial
statements of the Holding Company and such companies incorporated in India under the Companies
Act, 2013 which are its subsidiary company, as of that date.

In our opinfon, the Holding Company and such companies incorporated in India which are its
subsidiary companies, have, in all material respects, adequate internal financial controls with
reference to consolidated financial statements and such intermnal financial controls were operating
effectively as at 31 March 2025, based on the internal financial controls with reference to
consolidated financial statements criteria established by such companies considering the essential
components of such internal controls stated in the Guidance Mote on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
"Guidance Mote"),

Management's Responsibility for Internal Financial Controls

The respective Company's management and the Board of Directors are responsible for establishing
and maintaining internal financial controls with reference to consolidated financial statements
based on the criteria established by the respective Company considering the essential components
of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial infarmation, as reguired under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to consolidated
financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to consolidated financial statements were
established and maintained and if such contrals operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of intermal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of the internal controls based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment of the
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risks of material misstatement of the consolidated financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls with reference to consolidated financial
statements,

Meaning of Internal Financial Controls with Reference to the Consolidated Financial Statements

A company's internal financial controls with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controls with reference to
consolidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of consolidated financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to the Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to the consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to the consolidated
financial statements to future periods are subject to the risk that the internal financial controls
with reference to the consolidated financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For G Mandowara & Co
Chartered Accountants
{Firm Registration Mo. 000417C)

Devyani Chhajed
Place: Ichalkaranji : Partner
Dated: 15/09/2025 Membership No. 461185
UDIN:  25461185BMKUFW7109



Zest Lifestyle Private Limited
CIN - U13995MH2010PTC 198504
Consolidated Balance Sheet as at March 31st, 2025

(% in Lakhs)
Particulars Note As at As at
March 31ist, 2025 March 31st, 2024
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 1 1.00 1.00
Reserves and Surplus 2 405.40 119.67
406.40 120.67
Minarity Interest (0.07) -
Mon Current Liabilities
Long Term Barrowings 3 41.19 Beh. 80
Current Liabilities
Short Term Borrowings 4 57.76 40,27
Trade and Other Payables Due to 5
Micro and Small Enterprises 0.71 0.71
Other than Micro and Small Enterprises 1,112.93 1,274.28
Other Current Liabilities [ T.68 3.51
Shart Term Provisions 7 892.43 1.91
Total 1,719.04 1,506.25
ASSETS
Non-Current Assets
Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment 8 23.32 2841
Deferred Tax Assets (Net) 9 1.44 1.24
Cther Non-Current Assets 10 - 200
Current Asspts
Inventories 11 520,99 120,51
Trade Recelvables 12 B15.76 1,258.59
Cash and Cash Equivalents 13 15.67 28.15
Short-Term Loans and Advances 14 290.00 25.11
Other Current Assets 15 41.85 42,24
Total 1,719.04 1,506.25
See Accompanying Notes to the Financial Statements, 1o 37

As per our report of even date

For G Mandowara & Co
Chartered Accountants
Registration No. 000417C

Devyani chlnjld
Partner
M. No. 451185

Place: [cha

oute: 1550, "“'hzvzr



Zest Lifestyle Private Limited
CIN - LN 3S59MH2010PTC 198504
Statement of Consolidated Profit and Loss for the Year ended March 31st, 2025

(" in Lakhs}
Particulars Note Year Ended Year Ended
March 31st, 2025 March 31st, 2024
Income
Revenoe from Operations 16 3,255.35 2396,
Other Income 17 0.52 6,26
Total Income 3,359.85 240300
Expenditure
Purchases of Stock-in-trade 18 3,161.92 2, 100,87
Changes i [rventories of Stack-in-trade 15 (400.49) 173.58
Emplayze Benefiis Expense b1 14.10 21.53
Finance Costs 21 31.69 12.79
Deprecation and Amoetisation Expense 22 5.949 FE
Other Expenses 3 6246 [T L]
Total Expenses 2,875.63 238341
Proft befare tax 3B4.24 158,60
Tax Expenses
Cuirrenk year 98.77 R75
Defarrad Tax {0.20) 11,59
Profit After Tax Before Minority Intarast 285.67 15.44
Less: Share of Profit transferred to Minority Interest {0.07) -
Profit After Tax 285.74 15.44
et - ——
Earnings per Equity share of face value of Rs, 10 each
Basic and Difuted FL | 2,856.66 15440

Se2 Aocompanying Notes to the Finandal Statements, 1tp 37

A5 per our Fepart of even dile

For G Mandowara 8 Co For and an behgll of the Board
Chirrtered Accountants
Riegistration No: 0041720 = «6.6

| (@u Bagdiya

Dareclar
Devyani Chhajed DI - BC41511R
Fartner
M, Mo, 61135

Place: Ichalkaran
Date: [.S'ITU_Q 2o



Zest Lifestyle Private Limited
CIN - U13999MHZ010PTC 198504
Consolidated Cash Flow Statement for the Year ended March 31st, 2025

(T In Lakhs)
Particulars Year Ended Year Ended
March 3ist, 2025 March 31st, 2024
A: Cash Flow from Operating Activities:
Net Profit before tax as per Statement of Profit and Loss 354.24 19,60
Adjusted for:
Depreciation and Amortisation Expense 5.94 7.40
Interest Income (0.52) (0.48)
Finance Costs 31.69 12.79
3711 18.70
Operating Profit before Working Capital Changes 421.35 39.30
Adjusted for:
Trade Recervables 442.82 (53.91)
Other Current Assets 0.39 2.75
Shart-Term Loans and Advances {264.89) {15.04)
Inventories of Stock-in-Trade {400.49) 173.58
Trade Payables (161.35) (162.25)
Cther Liabilities 4.17 (4.60)
Provisions {0.00) -
(379.34) (59.96)
Cash Generated from/(used in) Operations 42.01 (20.66)
Taxes Paid (net) (B.25) (4.87)
Net Cash Flow generated from / (used in) Operating Activities 33.76 (25.53)
B: Cash Flow From Investing Activities:
Purchase of Fixed Assets (Met) (0.85) (0.00)
Interest Income 0.52 0.48
Long Term Loans and Advances 2.00 =
Met Cash Flow generated from Investing Activitios 1.67 0.48
C: Cash Flow From Financing Activities:
Interest and Finance Charges (31.69) (12.79)
Changes in Borrowings (Net) (6.21) 47.58
Wet Cash Generated from [ (used in) Financng Activities (27.90) 34.79
Net Increase/ (decrease) in Cash and Cash Equivalents {2.48) 9.74
Opening Balance of Cash and Cash Equivalents 28.15 18.40
Closing Balance of Cash and Cash Equivalents 25,67 28.15

As per our report of even date

For € Mandowara & Co For and on behalf of the Board
Charterad Accountants
Registration No, 000417C

Bagdiya Bina Bagdiya
. r Director
Devyani Chhajed DIN - 00415118 DIN - D0415083
Partner
M. No. 461185

Place: Ichal

Date: lsﬁgi!pv%"



Zest Lifestyle Private Limited
CIN - L13899MH2010RTC198504

Notes on Consolidated Financial Statements for the Year ended March 31st, 2025
1 Principles of Consolidation

The Consolidated Financial Statements relate to Zest Lifestyla Private Limited (*the Compary™} and It subsidiary, The Consclidated
Financial Statements hawe been prepared on the followeng basis:

2) The financial statements of the Company and s subsidiary companles have been combined on & fne-by-ine bass by acding
together the ook vaiues of Pie Ilems of assets, Fabiktes, Incame and expenses, after fully eliminating intra-group balances and intra-
group ransactiens resulting 0 unrealised profits oc josses as per Accounting Standard 21 — *Consclidated Finandal Statements”
notified by Companies (Accounting Sandards) Rules, 2005,

b) The difference between the cost of investiment o the subsidlaries, over the net assets at the time of acquisition of shates in the
subsadiaries 15 recognised in e Mnancal statements as Goaadwill or Capital Reserve, as the case may be,

) Minority Interast in the nel assels of consolidated subsidiaries is identfiad and presented In the Consulidated Balance Sheet
separplely rom Habilites and equity of the Company's shareholdess, Misority (nberest in the net assats of cnnsolldsted subsdiaries
consiste of;

I« The amount of eoulty attmibutanle to minonty 3t the dale on which swestment ina subsidiary is made: and

fi. The minority share af movemsnts in eguity since the datz the parent sutsigiary relationship came into existence,

o} Minprity's share of net profit far the ywear of consolidated subsidiaries & identified and adjusted against the Profit ARer Tax of the
Group,

&) Investment in assocates where the Comgany dgirectly or indirectly through subsidiaries Holds more than 2086 of eduity, are
accounted for using equity method as per Accounting Standasd 33 - Accounting for Investments (0 Assoclates |n Cansalidatad
Financial Statements netified by Companies (Acoounting Standands) Rues, H006,

f} The Group acoounts for its share of past acquisition changes In net assats of assoclates, after eliminating unrealised profits snd
Insses resulting from trasections between the Company and i3 essocistes fo the axtent of its share, through its Consolidated
Statement of Profit and Less, to the sxtent such changs Is altriutable to the assodates’ Statement of Prafit and Loss shd thraugh its
reserves for the balance based on avadlable information,

a} The difference between the cost of investment by the assodates and the Group's share of net assets at the Hime of acoulsiton of
share i the a5s0Ciates | ientified in the financial satements &5 Goodwill or Copstal Rieserve Bs the case may ba.

h) The financal stetements of the subsidiaries and associates used n the consolidation are drawn up Lo Ue same reporting date as
that of the Campany La. 3lst March, 2025,

i} As far a5 possible, the conssfidated finandal statements are prepared using Lniform accounting policles for like ansactians and
other events in similar droumstances and are presentad In the same manner as the Holding Company’s separate financial staterments,

13 The list of subsidiary companées, joint ventures and assodiates which ate included in the consclidation ang the Gropp's hobdings
igrein ere as under;

Sr. No. Mame of the Company Matume Extent of Control Cu.mtw of Incorporation
As an
31 March, 2025
1. Zust Commencial Subisidizry 9% Iridia
FTE Limited

All assets and liabilities have been dassfied a5 current o nan-cerment as per the Compary’s normal aperating oycle and other critera
zat put in Schedule 111 o the Companies Act, 2013

2 Summary of significant Accounting Palickes and Practices

A. Basis of accounting and preparation of financial statements

The finencial statemients have bean peepared i sccordance with the genarally accepted Accounting Prnsiples In Tndia to comply with
the Accounting Standards Specfied unges section 133 of the Companies Act, 2013 read with rule 7 of the Companies [Accounts)
Rubas, 2014 and the relevant provisions of the Companies Act, 2013 (the Act), as apcficeble. The fingncal stalements have bean
prepared on gaing corcerm basts under accrusl biss of accounting and historcal cost convention. The accounting palicies adopted in
the preparation of e financal statements are consistent with those followed in the previous years

All sszets and libilities have been classfied as cument or non-carrent &5 per the Company’s nermal operating oyce and other criberia
52l out in Schedule TIT to te Companles Act, 2013




Zest Lifestyle Private Limited
CIN = LI13900MHNY] 0PTC 0BS54

Notes on Consolidated Financial Statements for the Year ended March 31st, 2025

8.

L=

F.

Uge of astimates and judgements

The preparatean of financiel statements in eonfarmity with Indian GAAP requires the management 1o make |udgments, estmates and
assUmptions that affect the reported amounts of revenues, expenses, assets and ligbilities and the dsclosure of contingent liabilities,
at the end of the reparting pariod. Athough these estimates are based on the management's hest knowledge of current events and
actions, uncertainty abour these assumplions and estimates coukd result In the cutcomes: requining @ material adjustment o the
carrying amounts of assats ar lahiises in future perods.

The estimsted and underfying assumptinns are reviewad on 89 on going bass, Revisions to acoounting estimates are recognized in the
perind In which U estimate is revisad i the revislon affects only that perod, or in the periad of the revision and fulure periods # the
revision affects bath current and future petods.

Cash flow statemant

Cash flows ane reported using the indirect methad, wherely orofe | (loss) after tax Is adjusted for e effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from cperating, investing ang
finandng activibies of the Company gre segregated besed an the aveilsiles information,

Property, Plant and Equipments

Froperty, Mant and Equipment dre stated at cost less accumulated depracation and imgarment losses, F any. The cost comprises
purchass price, borrowing costs if capitalization citeds are met and divecty atirbutable cost of bringing the assst to ds working
condition for the Intended use. Any trade discounts and rebates are deducted in armiving at tee purchase price,

Subsequent expenditure refated to an ltem of property, plant and eguipment = added Lo its book value only If it Increases the future
benefits from the exsting assat beyond its previousty aesessed sanderd of padfarmance. Al other axpenses on existing property, plant
and equipment, including day-to-day repalr and maintenance expendiire and ost af replacing parts, gre charged to the s@tEment of
profit and loss for the period curing which such exsenses are ncurred,

Gains ar lnsses anising fram derécognition of property, plent &nd equipment are measured as the differance between the net disposal
proceeds and the camying amount of the asset and are recognized in the statement of prafil gnd less when the assst |5 derecognized.

Intangible Assots

Intangihle assets are smted at cost less accumulated emartisation and net of Impairments, if any. An intznaible asser is recognased i it
is protable that the expected futire economic benefies that are attriutable to the assel will flow to the Campany and Its cost can be
measured reliatily, Intangibde assets having finite wafyl lives are smortised on a straight-Bne basis over their estirmated usaful lives,

Depreciation And Amortisation

Property, Plant and Equipments

Depreciation Is provdded on the wiitten down waloe mathod (WOV) over the estimated uzeful fves of the pssets cansgdering the
nature, estmated usene, operating condibions, past history. of replacerment, Depreciation is provided based on yseful Be of the assems
a5 prescrited [0 Sehedule 1T ta the Companies Act, 2013,

Impairment

An gsset s treated as impaired when Lhe carrgng cost of ssser exceeds it recaversble value, & impairmant loss (5 dharged Lo tha
Profit and Loss Statement In the vear m which an asset & identified as impaired, The Immarment kbes recognisad Wy prioe sccounting
pernd i reversed i there has been a change in the estimets of recoversble amount,

Borrowing Costs

Borrowing costs directly atirlbutable to the scouisition, construction or production of qualifying asset, which ars assets that necessarly
take & substantial period of time to get ready for thelr intended use or sale are added to the cost of those sssals, until sech ime 2s
the assets are substantislly ready far thelr intended use or sala,

Interest Income earmead on the temporary Investment of specific Somowings pending thair expenditure an qualifying asset is deducted
fram the borewing custs eligibk or caplialization

Al other borrowing eosts are recognized in satement of orods and loss i e period in which they sre meorrsd.

Batrowing costs consist of interest and other costs that an enlity incurs in cannection with the borrowing of funds, Beerawing cost alsg
Inchugies enchange differences oo the extent regarded a2 an adjustment to the borrewing costs,
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L

Employee Beneflts

(I} Short term employee benefits:

All employee benefits payable whally wihin twelve months of rendering the service are classifed as shor term employes benefiis. The
undiscounted amount of short-tarm employae benefits sxpected to be peid i cchange for the serdces renderad by employees are
recogrised as an sdpense during the perlod when the employess render fe services, These benefits imdude

perfonmnce infentive and compensated sbseEces,

(i} Defined Contribution Plans
Contributions to defined contribution schimes such as provdent fund are charged off to the Profit and Loss Account during the year in
which the employee renders the related service,

{fil} Defined Benefit Plans:
The company has not made 8 pravision for retirement berelits n accordance with Accounting Stordard 15, as the standard i not
ppotcabe due to the number of employees belng below the prescrbed threshold lima,

{iv] Other Long Term Benefits:
Leave ancashment i payable to eigible employess who have earned legves, during the 'employment aod ¢ or on separation as per the
Company’s policy.

Income Taxes

Tax pxpense comprises current and deferred fax Current Income-tax Is messured ot the amount expected o be pald to the e
authorities i accordance with the [ncome-tax Act, 1961 ensctied In India. The tx rates and b [aws wsed to compute the amount are
those that are enacted or substantively enacted, at the reporting dale, Current fncome tax relating to dems rocognized dicecty In
Equity 15 recognized in eguity and nat in the satament-of frofit and loss,

Deferrad income taes reflect the impact of bming deferances between Ewable income and accounting income criginating durlig the
current year and revecsal of Himing diffesences for the earier years, Deferred tax i= measurad using the tax rates and the @y laws
enacted or substantively enacted &t the reporting date. Defamed income tax relating to (ems recagnized directly In

equity = récaguized in equity and not in e statement of profie and Ioss,

Deferred fax [Shilites are recogrized for all taxable Uming diferences. Deferred tax assets are recognized for deductible timing
differences anly to the extent that there |s reasonable cerainty thet suMficient filure taxable income will be svailable against which
such deferred tax assets can be realized. In stuations whare the Company has unabsorbed depreciation or carry focward tax losses,
all deferred tay gssets are recognized onby IF there Is virllual cartainty supparted &y conviscing evidence that they can be reakized
bgainst future taxable profits,

The carrying amaunt of deferred [ax assets are reviewed at eech reportng dete, The Company writes-down the carying amount of
daferred fae assel to the extent that it i no longer reagonably certzin or virtuglly certain, as the case may be, that sufficient future
faxable income will be mailable against which defemed @y assat can be realized. Any such write-down B reéversad to the exient that L
aromes reasanably cortain or virtually certain, as e cage may be, that sufficent future mxakle income will bz availabls.

Inventories

Inventories are stared t the lower of cost and net realizable value, Caost Includes 3l costs of purchase, and other costs Incured in
bringing the inventories k2 ther present ocstion and eondition. Cost ks determined on 3 weighied dversge basls. Net realizable value
represents the estimatad sefling price for inventories bss 8l estimated costs of completion and cost of necessary to make the sale,

Revenue Recagnition

Revenue from sale-of goods & recegnized when all sgnificant Asks and rewards of thalr ownership ase ransderred to the customer
and no significant uncertainty exwsts regarding the amaunt of the considesation that will be derived from the sale of the goads and
regarding IS collection. The Company coliacts goods & senvice tay (G5TY on behalf of the goversment and, therelore, Miese are not
economic benefils Auwing to tha Company. Hence, It s sxcuded from revenus,

Interest income (s recognised on 2 time propartion S4sis king inta account the amount utstanding and the interest rate applicable,

Divdend Income i recognised when the Aght o recetve payment is estabiished,
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P

Investments

Current Investment are carried ot lower of cost and quoted/felr value, computed category wise, Non current investments are stated at
cost, Provision for diminuten in the valee of long-term investments js made only if such 2 declne is other than temparary.,

On initial recognition, all nvestmants are measured at cost, The cost comprises purchase price and directly atirbutable acipelsition
charges such &s brokerage, fees and duties,

On disposal of mvestment, the difference batween it carmying amount and net disposal proceeds |s charged or credited to the
statement of profit and loss.

Foreign Currency Transactions

Transactions denominated in forelgn currencles are recorded at the exchange retes prevading on the date of tee tansacion, Monetary
azsets and liabilibes denominated in forelgn curmency are transatad ol the exchange rate at the balance sheet date and resultant gain
or loss is recognized in the statement of profit and loss. Any income or expenses on sccount of exchange difference either on
settlemant or on trenslation of transaction is recognized in statement of profit and loss,

Earnings Per Share

Basic earrings per share (EFS) Is calculated by dividing the net profit or loss afler tox for the parod attribitable to equity shareholdars
by tne weighted aversge number of equity shares outstanding during the penad. Difuted earnings per <hare s computed by adjusting
the numier of ghares used fae basic EFS with the weighted @verage rumber of shares that could have been issued on the conversian
of 2l dilubve potential equity shares. The weighted average nuniber of equity shares and potential equity shares autstanding during
the period ane for all the penod preseritéd & odjusted for events; such es bonus shares, ather than the conversion of patential equity
shases, that have changed the number of equity shares outstanding, without @ corresponging change in resources.

Provisions, Contingent Llabilities and Contingent Assets

The Company Créales @ provision whian there s prasant abligetion as o result of @ past event that probably raquires an ootfiow of
resources and a reliable estimate con be made of the amount of the obligation, A disclosure for 2 conbmgent lability & made when
tere |s possible abligation or & prezent obligetion that may, byt probably wil net, require an outfiow of resonrces, When there is 2
possible obligation or a present sbligation in respect of which the likelihood of outflow of resources is remate, no provision or
disclosure is made,

Provisians are reviewed at each balance sheot date and adiestsd to reflect the carrent best esamate, I i@ is no bonger probable that
e outfiow of resources waiald be required o sstie the abligation, the provision i reversed.

Confingent assets are not recognisec (0 the financal staternents, However, conbngent assets are assessed continuaty and if i is
virtually certain that an economic benefit will arise, the asset 20d the related Incame are recognizad in the year in which the change
OLLurs,

Cash and Cash Equivalents

In e cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks and ather short-tarm highly
liguid invastments with arginal maturities of three montis o less.

Classification of cument [ non-current labilities and assets

Liability
A liabeity has been Classified as “current’ when i satlsfes aay of followng critera:
= It is ewpacied (o be seitfed in the company's normal aperating opde;

=1 i= held primarily far the purpose of being traded

- Itis due to be settled within twelve months after reportng date; or

The compary does nol have an unconditional ight to sefer settement of the liabllity for at least tevelve months after the reporting
date. Terms of & Babiity that could, 3t the oplion of the: countemarsty, resull in &= sattlemant by issee of eguity Instrument do nat
affett its dassification,

All ather lighilities are dac=ifed as non-currant,

Asset

A agsel hes been classifted &5 'current” when i@ satisfies any of followseg criters:

- It s eepected to be reabised i, or Is Intended for sale or consumpticn in the company's aormal operating oycle;

- Itis hald primasly far the purpose of being traded;

- It is expected to be realised within twefve months after seporting date; or

- Ttis cash or cash equbvalent unless it is restricted from being exchanged o vsed o settlz 3 lability for &L et twelve months after
the repeting date.

Al ather assets ara classifled &8 nof-current.
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Notes on Consolidated Financial Statements for the Year ended March 31st, 2025 (¥ in Lakhs)
As at A5 at

March 31st, 2025 March 31st, 7024
Share Capital
Authorised Share Capital:
10,000 (10,0000 Equity Shares of 1 10 each 1.00 1,00
Issued, Subscribed and Fully Paid up:
10,000 {10,000 Equity Shares of § 10 each 1.00 1.0
Total 1.00 1,00
The recondilistion of the number of shares outstanding is set out belows:

March 31st, 2025 March 31=t, 2024
Purticufur No. of Shares Mo. of Shares
Couiky Shares at the beginning of the year 10,000 10,000
Add: Bonus shares ssied during the year - .
Equity shares at the and af the year 10,000 10,000

1.3

L4

1.5

Rights, Preferences and restrictions attached to Equity shares:

The Company has a single class of equily shares, Each sharehobder s edigible for one vwobe per share held, The
devidend prapased by the Board of Direchars is subject ta the approval of the shareholders. In the svent of Iepiedation,
the pouity - shareholders are eligible Lo receive the rememing assets of the Company after distribution of all

preferential amaunts, ih propastion ko thelr sharsholding.

The detalls of Shareholders holding more than 5% shares:

March 31st, 2025 March 315, 2024
Name of the Shareholder No, of Shares Mo, af Shares
Vo hald ¥ held
Nikwry H Bagdiya 5,000 5,000
50.00% S0.00%
Sme Binadew H. Ragdive 5000 5,000
50.00% S0.00%
Shares Held by Promoters and Promoter Group at the End of the Year:
March J1st, 2025 March 31st, 2004
No, of Shares MNo. of Shares
Name of the Promoters % held %% bl
% Chanpe e Change
Nikn] H Bagdiya 5,000 5,000
50.00% 50.00%
0.00%, 0.00%
Smit. Binadewt H. Bapdiya 5,000 5008
50.00% SOLO0%
0.00% (.00%

The Company has neither ssued any shares for considermtion atler than cash including bonus shares nor bas there
been any buy bsck of shares during the parod of five yeecd inmedialely precading March 3ist, 2025

Raserve and Surplus

Surplus in the Statement of Profit and Loss

s per fast Balance Sheek 118.67 104.23
Add: Profit for the year 285.74 15,44
Total 405.40 1967
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3

31

3.2

As at s &t
March 31st, 2025 Merch Iist, 2024

Long Term Borrowings

Secured
From Banks
Viehiche Loan
ICICT Baris Livnibed 3.64 4,73
Unsacured
From Banks
IOFC First Bank Limited 28,11 E e
Friom Financial Institutions
Ashy Flmance Limited i8.21 25.00
Baja] Finarce Limited 12.37 21,82
Axis Finance Limited 7.68 -
Hera Fincarp Limided 11,40 15,16
SMFG India Credil Co Limited 11.89 0,73
Less: Current Maturity of Long Tesm Cebt {52.10) (427
Total 41,18 500

Details of Repayment Schedule as well as Security against borrowing fram ICICI Bank:
Secured ggamst hypothecation of webicla,
Repayabde in 60 manthly Instellment of ¥ 12,751 {including intersst) and the Rate of Interest i 10.50%.

Deetalls of Repayment Schedule and Tnterest Rate of Unsecured borrowing from Banks and Finandal Tnstrtutions:

Froni Banks
IDFC First Bank Limited
Hegayaée In 36 mnanthdy inskallment of % 1,33,617 (incuding Ingerest) and the Rate of Interest s 16.50%,

Fram Financial Institutions

Ashv Finance Ltd

Hepayable in 36 monthly nstaliment of ® 94,831 (including Inferest) and the Rate of Interast is 21,50%.
Bajaj Finance Limited

Repayable in 36 rmonthly installment of % 1,05,568 (incuding Interest) Grd the Rate of Interest = 18,2504,
Axis Finance Limited

Fepayable in 36 monthly nstaliment of T 37,253 (inchuding Interest) and the Rate of Interest (s 15.50%.
Hera Flincarp Limited

Repayable in 36 manthly iInstaltment of ¥ 55,556 (incheding Interest) snd the Rate of Interest is 15.00%,
SMFG India Credit Co Limited

Regayanis In 25 manthly Installment of % 1,010,515 (including Intarest) and the &ate of Interest is 18,500,

Short Term Barrowings
Current Maturity of Long Term Debt 5210 10,27
From Others
From Pefated Parties (Refar Note 26) 5.67 -
Total 57.76 40,87
—
Trade Payables
(Unsecured and Consderad gaad)
Dpet b Micro and Small Enterprises Tl 071
Oither than Micro and Small Enterpreses (Refer Note 26) 1,112.83 1,274.28

Total 1,113.64 1,474.99
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Notes on Consolidated Financlal Statements for the Yenr ended March 31st, 2025 (¥ in Lakhs)

As at As at
March 31st, 2025 March 31st, 2024

5.1 Sundry Creditors -Dues to Micro and Small Enterprises
Pursuant to disclosure of amount due te Micro, Small and Medium Enterprisss as defined pnder the "Micro, Small and
Mediwn Enterprizes Development Act, 3006" (MSMED ACT) included under the hesd "Trade Fayabie®, the Company
has Initlsted process of seeking necessany information from == suppliers based on e information avallable with the
company regarding the total ameunt due to supplier as covered under MSMED Act s given below, The company is
generally regular in making payment of dues te sich entemrisa. This has been rélied upon by the auditors,

As at As at
PRctcilury March 315t 2025 March 31st, 2024
The principal @mount and the interest dus thereon remamng unpaid
to any suppdier at the end of each ccounting year

4. Principal armoynt due to micro and small enterprises e f | 0,71
b, Intarest dus on above - -
The ameent af interest paid by the buyer in terms of Secuon 16 of . .

the Micro, Small and Medium Enlerpriees Davelopment Act, 006

along with e amount of the payment made to the supelier beyand

the appointad day during each accounting year

The amount of interest due and payabde for the perod of delay in - -
making paymant but wishout adding the interest specified under the

Micre, Small and Medium Enterprizes Development Act, 2006

The amount of nterest accrued and remaining unpaid at the end of - -
£ACN ACtouUnting year
The amount of further mterest remaining dug and payeble & in - .

e sucooeding vears, until such date when the interest dyss abovs
are actuslly paid to the small enterpelse, for the purpoze of
disallowsnee of o deductible expenditure under Section 23 of the
Micrn, Smad and Medium Enterprises Developrment Act, 2006

Mote : The above information has been compliad in respect of pasties to the extent to which they could identify as
Micra &nd small enterprises on the basis of informaton available with the Company,

5.2 Ageing of Trade Payables

Micro Enterprizes and Small Enterprises
Liss than 1 Year 0.71 o071
1 Year - 2 Years - :

2 Years - 3 Years - -
More than 3 Years - -
Cther than Micr Enterprises and Smgll Enterprises

Less than L Year 1,082, 88 1,220,597
1 Year- I Years - 23.49
2 Years - 3 Years - 0,75
More than 3 ¥ears 30.05 007
Micro Enterprises and Small Entorprises - Disputed Dues

Less than 1 Year — =

1Year - 2 Years - *

1 Years - 3 Yedrs - -
More than 3 Years - B
Cther than Miova Entergrises and Semall Entarprises - Disputed Dues

Less than 1 Year - -

1 ¥apr - 2 Years - -

2 ¥edrs - 3 Years -

More than 1 ¥ears
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Notes on Consolidated Financial Statements for the Year ended March 31st, 2025 (% in Lakhs)
As at hs at
March 31st, 2025 March 31st, 2024
Other Current Liabilitles
Statutory Dues .21 .81
Emplayes Benefit Payable 0.88 0.79
Expenses Payable 4.60 1.91
Total 7.68 3.51
_ e
Short Term Provisions
Pravision for Income Tax 92.43 1.91
Total 892.43 1.91
Deferred Tax Assets [ (Liabilities) (Net)
Opening 1.24 (0.35)
Redated to fixed assets 0.20 1.59
0.20 1.59
Total 1.44 1.24
Other Non-Current Assets
Security Deposits - 2.00
Total - 2.00
Inventories
Stock-in-trade 520.99 120.51
Tatal 520.99 120.51
Valuation of Inventories are as Valued and Certified by the Management,
Trade Receivables
{(Unsecured and Considered good)
Debts outstanding for & period exceeding & months 528.20 679,77
Other debts (Refer Note 26) 287.57 578.81
Total B15.76 1,258.59
Age of Receivable
Undisputed Trade Receivables — Considered Good
Less than 6 months 287.57 578.81
6 Months - 1 Year 7671 1.45
1 Year - 2 Years - 716
2 Years - 3 Years 8.62 439,23
More than 3 Years 442.87 231.54

Zest Lifestyle Private Limited
CIN - U13995MH2010PTC198504

Undisputed Trade Receivables — Considered Doubtful
Less than & months

6 Months - | Year

1 Year - 2 Years

2 Years - 3 Yoars

More than 3 Years
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14

i5

Disputed Trade Receivables Congldered Good
Less than 6 manths

& Mpnths - 1 Year

1 ¥Year -2 Years

2 Years - 3 Years

More than -3 Years

Disputed Trade Receivables Considered Doubtul
Le=s than & months

& Manths - 1 Yaar

1 Year - 2 Years

2 ¥ears - 3 Years

Muore than 3 Years
Total

Cash and Cash Equivalents

Cash an Hand

Balances with Banks
In Current Accounts
In Depasits with argesal matunty falling bebween 3 monkhs to 12
months from the reporting date

Total

Short-term loans and advances

Other Receivasles
Advances to Employess

Other Current Assets

Balance wath Indirect Tax Authorities
Disty Cradit Stript Sales Recejuable
Dutydraw Back Recetvables
Prefiminary Expenses

Prepald Expensas

Other Currént Assats

Total

As at
March 31st, 2025

(T in Lakhs)

As 8t
March Jist, 2024

§15.76

110 1,27
16.58 19,36
7.99 7.53
25.67 28.15
290.00 25,00
= .11
290.00 25.11
26.00 zar

12.87 -
.68 LET
151
- L&l
1.2% .99
41.85 4. 24




16

7

18

19

20

Zest Lifestyle Private Limited
CIN - U13993MH2010P T 90504
Notes on Consclidated Financial Statements for the Year ended March 31st, 2025

Revenue From Dperations
Sale of Products (Refer Note 26)
Cther Operating Income
Expaorl Incentives

Duty Drawhack

Total

Other Income

Fotesgn Exchange Gain

Interest on Fixed Deposit

Total

Purchases of Stock-in-trade
Purchisas (Refes Nole 26)

fdd: Opening Stock of Raw Malerials

Less: Closing Stock of Haw Matetizls
Total

Changes In Inventories of Stock-in-trade

Inventories {at close)
Shock-in-trade

Inventories (at commencemeant)
Stotk-in-Lrade

Tolal

Emplayes Benefits Expense

Salaries, wages and bonus
Total

Finance Cost

Bank chargés

Interesl to Creditors

Interest on Loan froem Bank and Flinancial nstit utien
Total

Depreciation and Amortisation Expense

Deprectation of @ngitle assets
Total

Year Ended
March 31st, 2025

(% irv Lakhs)
Year Ended
March 3ist, 2024

3,243.00 235401
1287 43.10
3.47 9.3
3,259.35 23564
- 58
052 048
052 26
a1
3,161.592 2,101.8?
3,161.82 2, 10087
3,161.92 2,100,587
510.09 L 2]).51
520.9% 120,51
1320.51 2H.09
120.51 204,04
{400.49) 1#3.58
14.10 21.53
14.10 21,53
1.45 353
10,18 0,03
20,06 883
31.69 12.79
—
5.04 240
5.94 7

T
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m

(I}

Other Expenses

Job Wark Charges

Audit Fees

Professional Fees

Transport Expenses

Commission Expenses

Insurance Expenses

Rent, Rates and Taxes

Foreign Exchange Loss

Pebt Recovery Charges

Subserigtion Charges

Miscellaneosus Expenses

Office Expenses

Tanation

Trewelling and Conveyvance Expenses
Arcounting and Consulting Expensas
Tatal

Payment to Auditor &5
Statutory Audit Fess
Tax Audit Fess

Eaming Par Share (EP5)

Miet Profi after (ax &5 per Staternent of Profit 2nd Lass arwihutable

Equity Share holders (Rs.)

Weightad Average number of Equity Shares used as denominator

far @loutatimg EPS

Basic and Dilited Earnings per share (Rs.)

Face Value per Equity Share [Rs.)

Contingent Liabilities and Commitments

Cantingent Liabilities (to the extont not provided for]

8 Bank Guarantess opened with banks

b Cuzwmm Duty payable against Export Obligation

Commitments

Estimated amount of contracts remaining to be executied on capital
account and not provided for {net of advancest

(% in Lakis)
Year Ended Year Ended
March 31st, 2025 March 31st, 2024
28.04 -
3.00 o1a
606 =
3.20 F68
13.63 3514
1.22 413
1.29 3.30
0.27 -
= 14,05
0.21 0.3
- 2.06
3.57 La?
021 =
D.20 LA
1.58 -
B2.46 B7.24
L 2abamm
2,50 0.18
0.50 =
3.00 018
285.67 15,44
10,000 10,000
2,B56.66 154,40
10.00 10,00
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Motes on Consolidated Financial Statements for the Year ended March 3ist, 2025

26 Related Party Disclosures

As per focounting Standzrd 18, the disckisares of trensactions with the related parties are given below:

I} List of refated parties where control exlsts and related parties with whom fransactions have taken place

and refationships:
S| Name of the Related Party Relationship
1 [Mikun} Hatprazad Bagdiye =
2 |8ina Heriprasad Bagdiya Kay Managerial Personngl (KMP)
3 [Wikur) Hariprasad Bagdiya (HUF)
4 |haren Invotech (Proprietor @ Rachna Nikan] Bagdiva) Enlerprises over which Key Manageral Personnel (KMP) are able to
5 [Ken Glzbal Design Private Limited meererse influential contral
B |Ken Enterprises Limied

W} Transactsons during the year with refated parties:

[¥ in Lakhs)
Sr. Year Ended Year Ended
No. Hature of Transactions March 31st, 2025 | March 31st, 2024

1 |Sales [Net of Returns)
Enterprise aver which KMP are able to exerdse influential control
Ken Glotal Design Privete Limged

2 |Purchases

Enterprise over which KMP are able to exercise influential control
Ken Fnterpirses Limited
Azren [nvotech

3 |Loans taken from/[Repaid to)

Hey Managerial Personnel
Nikin] Harprasad Bagdya

Enterprise aver which KMP are able to exercise influential control
Kien Enterprisas Limitad

148,52

oM

1,841.14
1537

(4.12)

Closing Balances as at

Closing Balance

As at
March 31st, 2025

hs at
March 31st, 2024

1 |Trade Receivalbiles

Enterprise over which KMP are able to exercise influential control
Aaren [nwvitech

2 |Trade Payables
Enterprise over which KMP are able to exercise influential control
Ken Enterprises Limiled

3 Short Term Borrowings
Key Managerial Parsonnel
Nikuin] Harprasad Bagdiye

w041

10860

5457

66863

1,216:11
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Motes on Consolidated Financial Statements for the Year ended March 31st, 2025

27 Segment Information

The Company aperatis In singla business segment Le. Textile trading hence segment information has not besr provided, Further the
Company candocts k= business in oaky one Geagraphical Segment, viz., Indla,

28 Ratios

(i} Current Ratig
{Totat current gayetsTotal current liabikes?
(I} Debt-Equity Rabg
(Total Detst/ Tatal Equily)
(I} Debt Service Coverage Ratio
(Eamings available for dabl serviog/Dei
Service)

iy

Irventary Turnaver Hatio

(5o of Products {Fifer Mol 29 Viverage

Invenibary |

(v} Trade Recewables Tumover Robg
(Reveniie rom Op2ration/Aversge Trada
Recehwable}

(vi} Trade Payables Tumover Ratic
(Met Cragit Mrchiases (Rafer Mote 26 (Raw
Matarial, Fadking Mater(al and Purchisio of
Treded Goodd) [ Average Trade Fayable)

[wii) het Capital Turmover Rate
{Revenue from Dpembions Working Capeal
(Toted Current Assets less Tobs! Cumernd
Uiabrilities}}

{¥iil) Refurn on Squity
(Profi for e Year Teotl Eoquiy)

{me) Net Profit Ratio
[Prafit for Hie Y Revenue from Operations)

(%} Return on Capstal Ermployed
[Profit bafses Tox and Finance Costs Capitsd
Emplayed (Tangible Mot Worth + Total Debl +
Defermed Tax Liahiley )y

[d) Returm on Investment

{Ingpme Generated from Investad

fungsifwerage Irvested Funds)

22 Corporate Sccial Responsiblility (CSR)

As at As at
March 31st, 2025  March 31st, 2024 Changes o
1,33 1.12 19.34%
74 0.87 -72.06% Due to inoease in
equity
449 L29 247.75%  Due o Intreasa in
eamings
10,16 11.56 =L 1%
344 1,55 6149% Due to nerease in
turmawer
165 1.55 TILBS%  Due to decrease in
trirde payabla
71 1857 -50.48% Incregse In working
capital
T0.25% 12.80%: A49.34%  Dum o increase in et
jprofit
B.75% 0.645% 1260.53% Due o increase in net
profit
o7.94% 17.45% 43248% Do bo incraase innet
profit
NA, M L)

Since the Company does not meet the thresholds prescribed under Section 135 of the Companies Act, 2013, the provisions «elatlng to
Corporate Social Responsibility (CSR) ane not agplicadla to itas the Company doas not meet the critesin of Saction 135 of the Companies
Act, 3013, s0 CSA s not apphicable to the Company.

30 Disclosure of Transactions With Struck Off Companies
T Company did not have any material lrangactions with companies struck off under Section 248 of the Comaanies Ack, 2013 ar Section
560 of Companies Act, 1956 during the fmanclal year.
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31
i

34

as

M transactions to report against the following dsdosure requiremerits as natified oy MCA pursuznt tn amended Schadule [11:

Crypto Currency ar Vieteal Currency

Benami Property held under Prohibidon of Berami Property Transactions Act, 1988 and rules made thereundar

Redating o borrowed funds:

a) Willul defaulter

b} Registeration of charigas or satisfaction with Reglstrar of Companias

There were no transactions which were not recorged In the books of accounts that has besn surrendersd o dischosed #s income during
the year in the tax asssssments under the Income Tax Act, 1851,

Infiormation as required to be reparted | disclosed pursuant to the provisions af Schedule TIT of the Companies Act, 213 has not been
qiven { reported [ diaclosed, where the same is not applicabiz tm the campany,

Particulars of Loans, Guarantees or Investments covered under Section 186(4) of the Companies Act, 2013
There are no loans grantsd, guarantees given and Investments made by the Company undér Section 186 of the Compenies Act, 2313
read with rules framed thereunder,

Irv the opinion of the Board, the Current Assets, Loans and Advances are approximately of the valie stated 2 reafizbia in the ordingry
course of Business and the provision for all known Dabilties are adequate.

With effect from April 1, 2023, the Ministry of Corporate Affairs {MCA) has made it mandatary for every company, which uses actounting
software for maintaining its baoks of aceaunt, to use only such mecounting soffware which has a feature of recording awdit trall of sach
and every transaction, cresting an edit log of eech change made in books of account aicng with the date when such changes were made
and etsuring that the audit frail cannot be disabled.

The Company uses & seoountng softwars Tally Edit Log softwera t muintain its books of accounts, Which reeard the audit trail of each
und every transaction created in books of account alang with the date when such changes were made further audit trail festire c2n not
be disable in Tally Edit Log hence each.and every transaction have aicit trad,

With & view to address the sbove challenges while sasuring compliance with the MCA notification and mitigate the risks invohed thareln,
the Company has approgristely desioned and Implemanited sltemaze mitigating camrols aver direct change a1 database lavel,

Dabit and Credit balances are subject b confirmatian and reconciiatian I any,

Prewws yeor figires fave been regrouped | reclissfied, wherever necessery, to comaspond with current year classificabion.
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37 edditianal Information, as requlred under Schedséz 111 to the Comparies Act. 2013, of enterorises consolidated as Subsidiary / Associates

/ Jaint Ventures,
Name of the Entity Met Assets e, Total Assets Minus Total Share in Profit or Loss
Liabilitles
Ag % af
corisnlldatad. ok .ﬁrrl:-:;nt i B ﬂ:n:sﬁgatm ﬁm:unt
assels profit o %)
A. |Parent
Zest Lifestyle Limited 101.84% 413.85 102.54% 293,00
B. (Subsidiary
a) |Indian
I |Test Commercial PTE Limited 1830 {741} -0.59% {7.26)
b} |Foreign
C. |Step Down Subgidiary
a) |Indian
D, |Minority Interests in all subsidiaries £.00% {207} 001 % {0073

E. |Associates [Investments as per the
equity method)
a) |Indian

b} |Fareign

F. |Joint Ventures(as per proportiona
consolidation {Investment as per t
equity method)

a) |Indian

b} [Foreign

#is per our repgort of even date
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